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Summary of Contents. 


Danish Industry and Agriculture. (Page 705.) 

Although economic conditions in the country do 
not appear too bright, the situation is by no means 
unfavourable, writes Mr. H. Kimens, O.B.E., the 
British Commercial Secretary at Copenhagen, the 
prevailing feeling being that bottom has been reached. 
Export of agricultural products increased as compared 
with 1926 by over 30 per cent. 








Paraguayan Trade and Industry. (Page 707.) 

Unfavourably placed geographically, Paraguay 
makes rather tardy progress, but, writes Mr. 
H. A. Cunard Cummins, C.M.G., O.B.E., British 
Consul at Asuncién, sound administration and absence 
of political trouble have restored the national finances 
to a level unknown for some years. Reduced crops 
and the fall in values of important products have 
restricted purchasing power and, in consequence, 
the import trade. Despite this, however, both 
American and German exporters have gained ground 
in the market. 





Foreign Exchanges in May. (Page 708.) 

Sterling exchange on New York strengthened 
somewhat during the past month. There was little 
change in the relation of foreign currencies to the 
pound, though the belga, lira, Swiss franc and the yen 
ruled easy, while the Dutch rate hardened. 





Honduranean Trade Conditions. (Page 711.) 
British trade is not only holding its own, but in the 


The Board of Trade. 


COAL. 


WEEKLY OUTPUT AND EMPLOYMENT 
FIGURES. 


We give below a statement of the coal output and 
the number of wage-earners at the mines in Great 
Britain for the week ended 26th May, together with 


the figures for the previous week :— 


























Week ended Week ended 
19th May. 26th May. 
Districts. os i 

age- age- 

Output. Senunen. Output. Donnas 

Tons. Tons. ~ a 

Northumberland ... | 249,600 45,800 | 270,800 45,800 

Durham .-- | 729,800 | 126,500 | 730,300 | 126,600 

Yorkshire ... .-- | 883,400 | 177,600 | 907,600 | 175,100 
Lancashire, Cheshire 

and North Wales | 368,500 96,600 | 384,000 96,400 
Derby, Nottingham 

and Leicester 538,600 | 117,500 | 584,500 | 117,300 
Stafford, Worcester, 

Salop and Warwick| 302,700 79,600 | 338,100 79,400 
South Wales and 

Monmouthshire... | 938,900 | 170,000 | 949,500 | 169,200 
Other English Dis- 

tricts* ... eee | 105,200 26,000 | 114,600 26,100 

Scotland - 611,800 93,900 | 626,100 94,100 

Total ... . 14,728,500 | 933,500 |4,905,500 | 930,000 











* Including Cumberland, Westmorland, Gloucester, Somerset, 


and Kent. 





FIFTY-TWO WEEKS’ SUMMARY. 
The total production weekly of coal and the number 
of persons employed since 28th May, 1927, are given 





year under review (1926-27) showed a substantial 
increase. In the cotton goods trade British interests 
have captured orders which previously went to the 
States. 

British Trade with India. (Page 712.) 

Returns for the month of March last show that the 








share of the United Kingdom in India’s import trade 
rose from 46 per cent. in March, 1927, to 48 per cent., 
while her share of exports rose from 12 to 17 per cent. 





Swiss Trade in March. (Page 715.) 


Switzerland’s trade balance for March was slightly 
less unfavourable than in February, exports repre- 
senting 78-2 per cent. of imports as against 77-8 per 
cent. in the latter month. In January this figure 
stood at 69-9 per cent. 





Shipping at British Ports. (Page 716.) 

As regards the foreign trade April showed a fair 
increase over the same month of last year in arrivals 
with cargo at United Kingdom ports, with a small 
decrease in arrivals in ballast. Departures with 
cargo were smaller, but those in ballast were slightly 
larger. In the coasting trade the tonnage of vessels 
with cargo was less but in ballast more. 





British Goods in Spanish Guinea (Page 720). 


Most-favoured-nation treatment has been extended 
to goods of United Kingdom produce or manufacture 
on importation into Spanish Guinea. We give a 
translation of the Note to the British Ambassador 
at Madrid by the Spanish Minister for Foreign Affairs 
confirming his Government’s accession to the request 
for such treatment. 





= 


Openings for British Trade. (Page 725.) 
Important tenders are being called for in Australia, 
British India, New Zealand and South Africa, and 
also in Belgium, Bulgaria and Finland. In addition, 
numerous notifications of agencies sought for British 
goods overseas are given. 





below :— 

Week ended Production. |. ee, 

1927. Tons. ae 
June 4th son 5,102,900 1,022,500 
June llth 3,177,800 1,018,200 
June 18th 5,011,900 1,013,400 
June 25th 5,004,800 1,011,900 
July 2nd 4,848,900 1,004,800 
July 9th 4,846,300 1,001,900 
July 16th 4,851,100 999,600 
July 23rd 4,393,000 995,100 
July 30th 4,836,600 990,200 
August 6th 3,329,600 983,100 
August 13th ... 4,952,100 981,500 
August 20th ... 4,888,100 984,400 
August 27th 4,682,000 984,500 
September 3rd 4,880,900 983,500 
September 10th 4,657,000 982,400 
September 17th 4,978,600 981,900 
September 24th 4,987,000 982,600 
October Ist 4,919,600 981,800 
October 8th ... 4,980,700 984,300 
October 15th ... 4,942,500 985,700 
October 22nd ... 4,990,000 983,100 
October 29th ... 4,879,300 982,500 
November 5th 4,762,100 981,100 
November 12th 4,864,500 987,800 
November 19th 5,072,600 977,900 
November 26th 4,934,600 978,500 
December 3rd 5,027,700 976,100 
December 10th 5,173,500 975,400 
December 17th 5,353,300 975,700 
December 24th 5,063,000 972,200 
December 31st 3,240,000 969,500 
1928. 

January 7th - 4,420,800 967,400 
January 14th... - 5,278,700 $69,500 
January 2Ist ... od 5,203,800 970,900 
January 28th ... pe 5,141,900 971,500 
February 4th ... - 5,045,400 968,400 
February 11th “ 5,020,400 965,800 
February 18th - 5,035,300 961,500 
February 25th - 5,018,200 957,800 
March 3rd ie 4,977,200 956,600 
March 10th - 4,884,600 954,600 
March 17th - 4,989,100 951,300 
March 24th os 5,072,600 949,800 
March 31st 0 5,270,400 950,500 
April 7th ose 4,345,500 944,300 
April 14th - 3,241,100 936,300 
April 21st 5,111,200 934,000 
April 28th 4,980,800 935,600 
May 5th 4,871,200 934,700 
May 12th 4,685,400 934,000 
May 19th 4,728,500 933,500 
May 26th 4,905,500 930,000 
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DETECTION OF FIREDAMP BY FLAME 
SAFETY LAMPS. 


The Secretary for Mines wishes to draw attention to 
Mines Department Safety Pamphlets 4A and 4B re- 
specting the use of the Flame Safety Lamp for the 
purpose of detecting and measuring firedamp in mine 
air. 

After referring briefly to the explosive nature of 
firedamp, each Pamphlet describes in simple language 
how to adjust the flame of a safety lamp when testing 
for gas, how to recognise the “ fuel-cap,”’ how to dis- 
tinguish the latter from the “ gas-cap,” and how to 
estimate from the appearance of the “ gas-cap”’ the 
percentage of firedamp present in the atmosphere. 


Since, for a given percentage of firedamp, the appear- 
ance of the “‘ gas-cap ”’ is not precisely the same in all 
types of safety lamp, two editions of the Pamphlet 
have been published. The text is the same in both, 
but No. 4A contains illustrations of the “‘ caps ”’ seen 
for different percentages of firedamp in safety lamps 
burning a volatile spirit (such as naphtha, benzene, etc.), 
with a round wick, while No. 4B contains illustrations 
of the “caps ”’ seen in lamps burning mineral colza or 
paraffin (or mixtures of these two) with a flat wick, 
including combustion tube lamps. 


The six illustrations in each Pamphlet are in colour, 
and are reproductions from actual photographs taken at 
the laboratories of the Safety in Mines Research Board. 
They show the gas cap within the framework of the 
lamp, as it appears in practice, and are much more 
realistic than the usual diagrams of the cap by itself. 


It is hoped that these pamphlets will prove of great 
interest and practical value, not only to officials and 
firemen but also to workmen employed underground. 


The pamphlets are published at 6d. each (by post 74d.) 
and can be obtained from any bookseller or directly 
from H.M. Stationery Office at the following addresses :— 

Adastral House, Kingsway, London, W.C.2; 120, 
George Street, Edinburgh; York Street, Manchester ; 
1, St. Andrew’s Crescent, Cardiff; 15, Donegall Square 
West, Belfast. 





MERCHANDISE MARKS ACT. 





REPORT OF STANDING COMMITTEE : 
CABINET FURNITURE OF METAL. 


With reference to the notice in the “ Journal” of 
22nd March (page 353), regarding the reference by the 
Board of Trade to the Standing Committee under the 
Merchandise Marks Act, 1926, of the Merchandise 
Marks (Imported Goods) Exemption Direction (No. 1) 
1928, in respect of certain descriptions of Cabinet 
Furniture of Metal, the Board of Trade hereby give notice 
that a Report has been made by the Committee in 
respect of the aforesaid Direction. 

The Report is being published and will be obtainable 
at an early date from H.M. Stationery Office, at the 
following addresses— 

(1) Adastral House, Kingsway, London, W.C. 2; 
(2) 120, George Street, Edinburgh; (3) York Street, 
Manchester; (4) 1, St. Andrew’s Crescent, Cardiff; (5) 
15, Donegall Square West, Belfast, or through any 
bookseller. 


MARKING OF IMPORTED GOODS: CARBON 
PAPERS, ETC. 

The Standing Committee (General Merchandise) 
appointed by the Board of Trade will hold an Enquiry 
as to whether the under-mentioned classes and descrip- 
tions of imported goods should bear an indication of 
origin on the following dates :— 


Monday, 11th June, at 11.30 a.m. (and, if necessary, 
Tuesday, 12th June, at 10.30 a.m.). 
Typewriter and other carbon papers. 
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OTHER ENQUIRIES. 


Enquiries will be held later as to whether the following 
classes and descriptions of imported goods should bear 
an indication of origin :— 

Rubber manufactures. 

Copper plates, sheets, strips, sections, rods, wire and 
tubes. 

Vacuum cleaners. 

Pumps of all descriptions and parts thereof. 

Cotton wool, gauze tissue and sanitary towels. 

Glassware, including bottles, jars, etc., and tubing 
and rod. 

Spring balances. 

Rulers. 

Carpets, carpeting and floor rugs, floor mats and 
matting. 

The Enquiries will be held at the Board of Trade 
Offices, Great George Street, London, 8.W.1. Com- 
munications should be addressed to the Secretary, 
Mr. E. W. Reardon, at that address. 





BRITISH CLAIMS AGAINST HUNGARY. 


= 


EIGHTH DIVIDEND. 


The Administrator of Hungarian Property (Cornwall 
House, Stamford Street, London, S.E.1), announces 
that an eighth dividend of ls. in the £ will be paid to all 
creditors who are entitled to participate. 

The first distribution of the dividend was made on 
2nd June. An individual notice will be sent to each 
creditor as and when he becomes entitled to participate. 





ROUMANIAN MORATORIUM RUMOURS. 


The Roumanian Chargé d’Affaires in London has 
requested the Board of Trade to give notice that there 
is absolutely no truth in the rumour circulated in the 
foreign press that a general moratorium has been 
applied for in Roumania by various commercial firms. 
Any rumours which are being circulated to that effect 
are entirely unfounded. 





MERCANTILE MARINE 
DEPARTMENT. 





EXAMINATIONS FOR CERTIFICATES OF 
COMPETENCY IN 1927.* 


The Merchant Shipping Acts require foreign-going 
ships and home-trade passenger ships to carry certifi- 
cated officers, and they also require certain classes of 
fishing vessels to carry certificated skippers and second 
hands. The Acts further provide that for the purpose 
of granting certificates of competency examinations shall 
be held at such places as the Board of Trade direct, 
and they empower the Board to appoint examiners 
and to regulate the conduct of the examinations and the 
qualifications of the applicants. 

The examinations of masters and mates began on 
Ist November, 1850, the examinations of engineers on 
16th April, 1863, and those of skippers and second hands 
on 3rd August, 1880. The total number of certificates 
of competency of these classes issued between the dates 
of the commencement of the examinations and 3lst 
December, 1927, are :—Masters and mates, 227,615; 
engineers, 95,426; and skippers and second hands, 
24,533. 

The total number of examinations for masters’ and 
mates’ certificates of all grades (both foreign going and 
home trade) during 1927 was 5,605, of which 3,153 





* From the Report on the Examinations of Candidates for 
Certificates of Competency in the Mercantile Marine and the 
Sea-Fishing Service for the year ended 3lst December, 1927. 
Published for the Mercantile Marine Department of the Board 
of Trade, by H.M. Stationery Office, price 6d. net. 
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(representing the attempts of only 903 individuals) 
resulted in failure. ‘The number of individual candidates 
examined was 3,355, and of these 2,452 succeeded after 
one or more attempts in obtaining certificates during 
the year as compared with 2,165 in 1926. 

The total number of examinations for engineer certi- 
ficates of all grades, both ordinary and motor, during 
1927 was 4,196, of which 2,640 (representing the attempts 
of only 898 individuals) resulted in failure. The total 
number of individual candidates examined was 2,454, 
and of these 1,556 succeeded after one or more attempts 
in obtaining certificates during the year as against 
1,428 in 1926. 

Every trawler of 25 tons or upwards and every line, 
drift net or seine net fishing vessel of 50 tons and up- 
wards propelled by steam or other mechanical power is 
required to have a certificated skipper and second hand. 
The total number of examinations of fishermen during 
1927 was 537, of which 148 (representing the attempts 
of only 45 individuals) resulted in failure. 


VOLUNTARY EXAMINATIONS. 


In 1926 the Board of Trade instituted a voluntary 
examination in navigation to enable a candidate to 
prove that he is capable of navigating a fishing vessel 
on long-distance voyages. This examination is open to 
holders of, and to candidates for, skippers’ certificates. 
This examination was passed by 35 candidates in 1926 
and 8 in 1927. 


In addition to the certificates required by law, the 
Board of Trade issue extra certificates to candidates who 
have already obtained, or are eligible for examination 
for, a certificate as master, first-class engineer or skipper, 
as the case may be, but who wish to prove that their 
professional attainments are higher than the minimum 
prescribed by the statutory certificates, by passing an 
examination of considerably higher standard. Of these 
extra certificates 37 were issued to masters, 15 to first- 
class engineers and 31 to skippers in 1927, as compared 
with 15, 18 and 37 respectively in 1926. 

A voluntary examination in signalling is open to all 
holders of, and candidates for, certificates as master, 
mate, skipper or second hand ; 241 candidates passed this 
examination in 1927 as compared with 69 in 1925 and 
250 in 1926. 


NATIONALITY. 


Of the 4,397 candidates successful in examinations for 
certificates of all grades, only one was of foreign nation- 
ality. Under the regulations an alien may not be 
examined for a certificate as extra master, master or 
first mate, extra first-class or first-class engineer, extra 
skipper, skipper or second hand unless he served during 
the war as master, chief officer or chief engineer of a 
British ship, or as skipper or second hand of a British 
fishing boat, and is certified by the Admiralty to have 
performed good and faithful service in that capacity. 


DEPARTMENT OF OVERSEAS 
TRADE. 





IMPERIAL TRADE CORRESPONDENT IN 
NORTHERN RHODESIA. 


The Department of Overseas Trade announces with 
regret the death of the Hon. H.C. Parkin, Controller 
of Customs, Northern Rhodesia, who, in his capacity 
as Honorary Imperial Trade Correspondent at Living- 
stone, rendered valuable services in the interests of 
British trade. 


Future arrangements are under consideration ; mean- 
while commercial enquiries relating to Northern 
Rhodesia should be addressed to the Acting Controller 
of Customs (Mr. E. S. Marillier), Livingstone, Northern 
Rhodesia. 
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AUSTRIAN OPENING FOR BRITISH ROAD. 
MAKING CONTRACTORS. 


The British Commercial Secretary at Vienna reports 
that the Budget of the Austrian Federal Government 
for 1928 has provided under the head of capital expendi- 
ture £350,000 for modernisation of roads and £220,000 
for bridges, new roads, widening roads and other road 
improvements during the current year. There is also 
a vote of £380,000 for ordinary road maintenance which 
comes under current expenditure. 


In this connection the Commercial Secretary has been 
approached by an old-established Austrian firm who are 
anxious to find a British firm of road contractors (not 
manufacturers of machinery) who would join with them 
in taking up road contracts for the Federal Government 
and probably also for provincial governments. 


United Kingdom firms interested in this matter can 
obtain further particulars on application to the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Ref. A.X. 6362.) 





INDIAN POST AND TELEGRAPH REPORT. 


The Department has received a copy of the Indian 
Posts and Telegraphs Department Annual Report for 
the year 1926-27. 

This Report can be consulted by British firms in- 
terested on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W. 1. 





FORMOSAN SUGAR PRODUCTION. 


The British Consul at Tamsui informs the Department 
that, according to the latest estimate issued by the 
Special Productions Section of the Government of 
Formosa, the production of sugar in Formosa for the 
season 1927-28 will be :—Centrifugals 9,308,139 piculs, 
or 548,000 tons, and brown 151,880 piculs, or 9,000 tons, 
making a total of 9,460,019 piculs, or 557,000 tons. 

These figures, which are based on the actual output 
at the end of March, are considerably in excess of the 
previous estimate in January, and if, as is confidently 
expected, they are realised, they will exceed the output 
of the 1926-27 season by 2,608,075 piculs (153,000 tons) 
and that of the previous record season of 1925-26 by 
1,127,923 piculs (66,000 tons). The increase is attri- 
buted mainly to favourable weather and the spread of 
a better variety of cane. 





REVISION OF ANGOLAN MONETARY 
SYSTEM. 


By virtue of Decrees 12,124 of 14th August, 1926, 
and 14,921 of 20th January, 1928, authority was given 
for the revision of the monetary system in Angola. 

These Decrees provided for the substitution of the 
existing currency—the Angolan escudo—by a new 
unit, the “‘ Angolar,’’ to be represented by the symbol 
“Ag.” and also by the sign “$.” A new coin, the 
*“macuta,’”’ was also to be introduced, to be valued at 
5 centavos. All public accounts are, however, to be 
shown in Angolars and centavos. 

On the entering into operation of the Decrees all 
transactions, contracts and other commercial operations 
were to be converted into and liquidated in the new 
currency. 

A Decree, No. 15,449 of 7th May, 1928, provides for 
the introduction of the circulation of the new currency 
as from Ist July, 1928. The rate of conversion is fixed 
in this Decree as 80 ‘“ Angolars”’ to 100 Angolan 
escudos as at present in circulation. 

The texts of the three Decrees (in Portuguese) are 
available for consultation at the Department of Overseas 
Trad .35, Old Queen Street, London, S.W. 1. 





not 
situ 
org 
mes 
the 
Coy 


and 
cur’ 
the: 
gen 
mos 
of i 
goo 
regi 
per 
in | 
wea 
few 
tari 
now 
dou 
of 1 
prof 
aut 
witl 


fe 
exp 
and 
rath 
whi 
baer 
cert 
adve 
trad 
whic 
falle 
mon 
of 1! 
yielc 
the 
redu 
of v 
tons 
1926 
(espe 
shov 
in th 
marl 
take 
artifi 
with 
great 
Finle 
of oi 
have 
metr 
136, 
This 
the i 
The | 
coke 
cipal 
accol 
indus 
2,394 
first 
coal ; 
Brita 
impo 


.D- 


ports 
ment 
endi- 
9,000 
road 

also 


vhich 


been 
O are 

(not 
them 
ment 


’ can 
part- 
don, 


T. 


dian 
| for 


3 in- 
rseas 


nent 
the 
t of 
the 
culs, 
Ons, 


tput 

the 
ntly 
{put 
ons) 
} by 
ttri- 
d of 


926, 
iven 


the 
new 
bol 
the 
1 at 
be 


all 
ions 
new 


for 
ney 
xed 


ylan 


are 
eas 





JUNE 7, 1928. 


THE BOARD OF TRADE JOURNAL. 705 





—_—_——— 


Special Articles. 





DENMARK. 





COMMERCIAL, INDUSTRIAL AND 
AGRICULTURAL POSITION. 


Although the trade and industry of the country does 
not at the moment present a very cheerful picture, the 
situation, regarded in the light of the fundamental re- 
organisation necessitated by -circumstances, is by no 
means unfavourable, writes Mr. H. Kershaw, O.B.E., 
the British Commercial Secretary at the British Legation, 
Copenhagen. 

Conditions vary as between one industry and another, 
and the import trade especially is still hampered by the 
curtailed spending power of the public. Nevertheless, 
there is a feeling that bottom has been reached, and a 
general, though slight, improvement is discernible in 
most directions. This is reflected in the rising import 
of industrial raw materials and export of manufactured 
goods, and, moreover, in the fact that the number of 
registered unemployed has steadily declined from 32 
per cent. at the beginning of last year to 22 per cent. 
in December. Even those industries, notably the foot- 
wear factories, textile mills and glass works, which a 
few months ago were clamouring for high protective 
tariffs as a safeguard against so-called ‘“‘ dumping,” are 
now recording an increasing output, stimulated no 
doubt by the trend of events abroad, by the rising level 
of world prices from which Denmark is beginning to 
profit, and also by acertain reduction in wages which has 
automatically followed the action of the Government in 
withdrawing part of the unemployment support. 


OVERSEAS MARKETS. 


The export of industrial products in 1927 was not 
expected to be very much inferior to the results in 1926, 
and the falling off in the country’s total export was due 
rather to a drop in agricultural produce in respect of 
which, apart from the good results of the staple articles, 
bacon, butter and cattle, the failure of the harvest of 
certain kinds of cereals, vegetables and seeds has 
adversely affected the country’s income from foreign 
trade. Shipments of Portland cement, however— 
which industry is second only to agriculture—have 
fallen from 313,000 metric tons during the first eleven 
months of 1926 to 292,000 metric tons for the same period 
of 1927, while the oil crushing industry has also had to 
yield to competition in foreign markets in respect of 
the export of soya bean oil. Notwithstanding the 
reduction of soya bean oil, the total export of all kinds 
of vegetable oils, particularly coconut oil (8,500 metric 
tons), compares very favourably with the results in 
1926. The value of the export of electrical products 
(especially of electric motors and dry batteries) also 
shows a very considerable improvement, and not least 
in the shipments of those articles to British and Colonial 
markets. Moreover, the sugar industry has again 
taken up export, while the factories which produce 
artificial fertilisers have this year entered foreign trade 
with an export of 30,000 tons of super-phosphate, the 
greater part of which was sent to Germany, Norway and 
Finland. The import side shows an increase in all kinds 
of oil cake, and the imports of maize for pig breeding 
have advanced from 351,000 metric tons to 758,000 
metric tons for the first eleven months of last year, 
136,000 metric tons of which came from Black Sea ports. 
This remarkable increase in the imports of maize reflects 
the intensified breeding of bacon pigs during the year. 
The group comprising benzine, lubricating oils, coal and 
coke also shows a very considerable increase, due prin- 
cipally to the diminution in the 1926 import of coal on 
account of the stoppage in the British coal mining 
industry. Denmark’s coal bill has advanced from 
2,394,000 metric tons to 3,295,000 metric tons for the 
first eleven months of the year. Of the quantity of 
coal and coke, about 60 per cent. was delivered by Great 
Britain as compared with 44 per cent. in 1926. The 
imports of pig iron are up by 28 per cent., but Germany, 
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Belgium and France have apparently not only taken the 
whole of the increased trade, but also part of the trade 
which was done in the preceding year by British shippers. 
On the other hand, the slaughteries are using more 
British salt than they did in 1926. The import of black 
plates for the first eleven months of 1927 was 75,000 
metric tons as compared with 29,000 metric tons in 1926. 
On the whole, the figures respecting this group of raw 
and semi-manufactured iron indicate that the competi- 
tive ability of Germany and France, especially of the 
latter, has declined during the past year, but Belgian 
competition is unabated, and the United States has 
gained a still better footing. In the textile group the 
import of raw cotton has fallen from 8,900 metric tons 
to 6,700 metric tons for the first eleven months of the 
year, but greater quantities of raw wool have been 
necessary owing to the increasing demand for home spun 
yarns, and there has also been an advance in the import 
for the year of manufactured yarns of all kinds, and of 
unbleached manufactures of jute, cotton and other 
vegetable fibres. In this direction declining French 
competition was the main feature; British mills have 
maintained their position as suppliers of about 40 per 
cent. of the total, but only with great difficulty. The 
total import of British woollen cloths has declined, as 
also the British import of leather footwear, in which trade 
British as well as French manufacturers have suffered 
from German, Czechoslovak and Belgian competition. 
Altogether, Denmark’s export of industrial products 
during the first eleven months of 1927 amounts to some 
270 million kroner as compared with 320 million kr. 
during the corresponding period of the preceding year. 
The value of the total import of all kinds of goods during 
the first eleven months of last year was about 1,500 
million kr., of which Germany supplied approximately 
30 per cent., or about the same proportion as during 
1926 ; the United States, 15 per cent. (as compared with 
16 per cent. for the preceding year); Great Britain, 14 
per cent. (11 per cent.); Sweden, 64 per cent. (6 per 
cent.) ; Holland’s share of 34 per cent. is about the same 
as during 1926. 
EXPorRT CREDITS. 


Of the present amount, 40 million kr. at the disposal 
of the Danish Export Credits Committee, about 33 
million kr. has already been utilised, namely, 15 million 
kr. on American credits and the remainder through 
Danish banks. Export credits take the form of guaran- 
tees for exporters drafts, of State participation in loss in 
the case of Danish goods sent abroad on consignment 
and also of State guarantees vis-a-vis bankers and others 
in different eventualities. In the case of consignment 
stocks or sample stocks a guarantee for half the amount 
of the value of the stock may be granted, and further- 
more, credits are granted for the purchase of raw 
materials which are to be employed in the manufacture 
of goods at a competitive price intended for export. 
In this case, however, the period of credit must not 
exceed two years. Guarantees may also be granted in 
the case of the export of ships, motor vehicles, locomo- 
tives, railway carriages and artificial manure. These 
guarantees must not exceed 75 per cent. of the amount 
of the contract and must be repaid by instalments 
within five years. For ships, the period may be extended 
to six years. All classes of firms are using export 
credits and so far the Committee has suffered no loss. 
The small premium required to meet risks has been 
sufficient to yield a surplus each year. 


AGRICULTURE. 


In Denmark, as elsewhere, farmers lament their hard 
times, and although they are deserving of some sym- 
pathy, the country is, on the whole, to be congratulated 
on the fact that as she is predominantly an agricultural 
country, she remains enviously aloof from many of the 
problems which beset other more industrial countries. 
Denmark’s chief concern is to produce sufficient butter 
and bacon to meet the ever growing demand for export. 
Although the total exported quantity of produce has 
increased by over 30 per cent. in 1927, the nett profit 
is comparatively low, and there is consequently little 
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material improvement in the economic condition of the 
farming classes. Indeed, in the case of small farms, 
there has probably been a tendency to draw upon capital 
for re-stocking purposes, or to increase mortgage debts. 
Consequently, a still greater strain has been placed on 
the co-operative credit system. Unlike the case in 
other sections of industry, the eight-hour day has been 
abandoned by agricultural workers. Intensive cultiva- 
tion, reduced wages and forced production, even to the 
verge of bringing down prices, have led to a perceptible 
expansion in all directions. Moreover, underlying a 
certain anxiety is a consciousness of the goodwill of 
the British market, and a conviction that as long as 
producers concentrate on quality and adapt themselves 
to British requirements, Great Britain will continue to 
take every pound by which production can be augmented. 
A succession of poor harvests, ravages of foot-and-mouth 
disease and heavy mortgage debt have contributed to 
hamper the farmers. Their chief difficulties, however, 
are due to the great disparity between the world’s market 
prices of farm and industrial products, the effects of 
which are intensified by the prevailing high standard of 
living, and proportionately high costs of production. 
Owing doubtless to dependence on external causes the 
Government has hitherto resisted demands that agri- 
culture should have special treatment, such as a revision 
of taxation particularly beneficial for agriculture, a 
moratorium on mortgage debts, or direct State loans 
and subsidies. On the other hand, the Government 
have made a suggestion that a special fund of about 16 
million kr, should be applied to assisting farmers. 

The 1927 harvest was somewhat below medium for 
both cereals and root crops. An exceptionally bad 
summer was experienced, one result of which was the 
failure of the potato harvest, and the likelihood of 
preater imports of potatoes than usual from Germany. 
The reduction in the supplies of malting barley available 
for export to Great Britain was compensated for by the 
excellence of the quality last year. Sugar beet was 
likewise affected. The yield of sugar will probably be 
some 20,000 tons below the output last year. Since 
Denmark produces no more than approximately 170,000 
tons of sugar annually—or some one per cent. of the 
world supply—she is not seriously concerned with the 
proposals which have been advanced abroad for con- 
trolling world production. The number of livestock, 
apart from horses, shows an appreciable increase : viz., 
2-6 per cent. for horned cattle, and 2-2 per cent. for 
milch cows, of which latter the total is now about 
1,500,000, or about half per head of population. The 
greatest increase has taken place in the number of pigs, 
viz., 19-7 per cent. The increase in stocks of pigs was 
due to the fact that high prices of bacon on the British 
market in preceding years stimulated breeding. Con- 
trariwise, the large slaughteries are now endeavouring 
to carry out a scheme for curtailing production in order 
to improve prices, but such a plan is difficult to put 
into practice owing to competition from the Dominions 
and particularly from Holland. One of the most satis- 
factory features in agriculture at the moment is the 
eradication of foot-and-mouth disease, which has cost 
the country enormous sums in recent years. The export 
of agricultural produce will this year touch the 80 per 
cent. mark of the country’s total exports. The quantity 
of butter has advanced by 8 per cent. Great Britain 
has taken about 71 per cent. of all the butter produced, 
and about 76 per cent. of the export of eggs, of which 
the production has risen 5 per cent. Bacon, however, 
showed the largest increase in export. There was a rise of 
31 per cent. in this commodity, the total output being 
250,000 metric tons, practically the whole of which 
was marketed in Great Britain. Of 7 million cwts. of 
bacon imported into Great Britain during the first 
ten months of last year about 4,250,000 cwts. were 
supplied by Denmark, or an increase of 1,250,000 ewts. 
since the preceding year. The fallin market prices, 
however, has precluded the benefit which would other- 
wise have accrued from augmented exports. A reduc- 
tion of 24 per cent. took place in the price of bacon 
during the year, 7 per cent. in the price of eggs, and 2 
per cent. in the price of butter. During last year 
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Parliament assented to the infroduction or renewal of 
several measures for greater control of quality and 
uniformity of agricultural produce. Of these, the most 
important are: The Law for Combating Infectious 
Plant Diseases, and the Law regarding the export of 
dried milk. Moreover, Parliament is now occupied 
with a bill for codifying and, in some degree, in tightening 
existing regulations for the export of eggs. 

Denmark is frequently reproached for spending in 
non-British markets the income she derives from her 
export of farm produce to Great Britain. It is, therefore, 
satisfactory to note that influential speakers at several 
important agricultural congresses during the past year 
have seized the opportunity to voice the expediency, 
to Denmark, of trade reciprocity. Evidence is not 
wanting that the principle is taking root and that it is 
likely to bear fruit whenever British price levels are 
reasonably competitive. 

At the end of 1927, the total number of horses in the 
country was 524,000 as against 548,000 in 1926; cattle, 
2,912,000—(2,838,000), including cows, 1,513,000— 
(1,480,000) ; and pigs, 3,729,000—-(3,132,000). 

Statistics for the first nine months of 1927 show that 
there has been a significant increase in the imports into 
Germany of live cattle, pigs, horses, and bacon, while 
the import into Germany of Danish fresh beef and veal 
declined very considerably, a circumstance which was 
no doubt due to the German import-duty on fresh meat, 
which stimulated the import trade in live cattle. 


SuGAR PRODUCTION. 


The production of sugar in Denmark, notwithstanding 
the difficulties experienced during recent seasons, con- 
tinues gradually to expand as a result of uninterrupted 
co-operation between factories and growers; and being 
now nearly equal to home consumption, is of considerable 
importance to the country, not only on account of wages 
and profits to those directly concerned, but also from the 
point of view of the balance of trade. In 1926, when a 
falling off in the total area under sugar beet was com- 
pensated for by very high prices, the total production of 
sugar amounted to 151,650,000 kilogs. The consump- 
tion of 174,650,000 kilogs. represents about 46-6 kilogs. 
per head of the population, which exceeds the individual 
consumption of any other country in Europe. 


THe Fisuinec INpDuSTRY. 


The quantity of fish caught during 1927 compares 
favourably with results in the preceding year. The value 
of the yield, however, shrunk very considerably, while 
expenses have not fallen proportionately. The reduced 
price of benzine has reacted favourably, but on the 
other hand costs of yarns and other materials showed a 
rising tendency. The Danish fishing fleet consists in 
large measure of small vessels managed by their owners 
who, possessing comparatively little ready capital, are 
consequently very sensitive to a protracted period of 
low profits such as has been experienced during recent 
years. It has barely been possible during 1927 to 
cover working expenses, and little or nothing has been 
set aside for depreciation and for paying interest on 
mortgage debts to the local Credit Associations which 
in the fishing industry, as in agriculture, furnish the 
working sinews. The Government has even now under 
consideration a proposal to institute a service of cheap 
State loans designed to supplement the resources of the 
Credit Associations. 

The total catch of all kinds of fish was expected to 
reach about 76,000 metric tons, being a reduction of some 
2,000 tons as compared with 1926, in which year herring 
fishing was more abundant. Plaice, the principal 
variety, have been chiefly remarkable for their small 
size, and prices have been correspondingly low. ‘The 
gradual decline of plaice fishing in Danish Belts and 
Sounds is causing anxiety, and the question is being 
raised as to what special measures should be taken to 
restore prosperity there. Some two-thirds of the plaice 
catch are exported, and together with other kinds of 
flat fish, comprise about one-half the total Danish 


catch. 
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The good results obtained from cod and eel fishing 
was the most satisfactory feature recorded in 1927. The 
1926 record of 21,000 tons of cod has to all appearances 
been exceeded during 1927, but here again the monetary 
yield has been disappointing on account of the small 
size of the fish. The herring export of 4,500 tons in 
1926, has been exceeded during the first eleven months of 
last year. Eel fishing has become the second most 
lucrative branch of the industry, the catch of which is 
valued at about 7 million kr. Many vessels engaged in 
plaice fishing in home waters. have gone over to eel 
fishing. Mackerel summer fishing, which the Danes 
have developed in the Kattegat, was also disappointing. 
Despite a very plentiful catch, the size of the fish was 
very much under average and prices were consequently 
low. 

An unusually large number of vessels (150 employing 
some 700 hands) from March to November carried 


on North Sea fishing based on British harbours. In’ 


fact the British market appears to be steadily attracting 
an increasing number of vessels, and in recent years a 
considerable amount of new capital has been invested 
in the business. Summer fishing in Icelandic waters 
is apparently to be continued, as it appears to afford 
prospects of reasonable success. Fishing in Greenland 
waters occupied the attention principally of Faroese 
fishermen. Improved materials and means of transport 
are, however, necessary before any great progress can 
be made in the pursuit of fishing around those islands, 
and the Faroese are now petitioning for Government 
aid to enable them to acquire, among other things, a 
steamer suitable for transporting their catch to British 
ports. 

A proposal has been made for the establishment in 
Iceland of a modern herring oil factory with a capacity 
for handling 2,000 barrels of herrings per day. It is 
said that the foreign market for Icelandic herrings is 
very unstable ; and hence the present proposal to estab- 
lish means for converting the herrings into oil and flour. 





PARAGUAY. 





ECONOMIC CONDITIONS AND IMPORT 
TRADE. 


The area of the Republic of Paraguay is about equal 
to that of England and Wales, and the population of 
800,000 is slightly less than that of the city of Liverpool. 

Situated in the far interior of South America, the 
heavy expense of shipping its produce to market, nearly 
a thousand miles distant, by river transport to a sea- 
port, retards development of the country. In the same 
way, writes Mr. H. A. Cunard Cummins, C.M.G., O.B.E., 
British Consul at Asuncién, transportation charges add 
considerably to the cost of merchandise acquired abroad, 
while conveyance of goods in the interior is rendered 
slow by the condition of the roads, most of which are 
merely the tracks of ox carts. 

The Paraguay Central Railway, a British enterprise, 
is the only public line in the country. It runs from the 
capital, Asuncién, to Encarnacién, 232 miles distant 
on the Alto Parana river where, at Posadas on the oppo- 
site bank, connection is made with the Argentine railway 
system extending to Buenos Aires. 


TRADE: ImMPorRT SOURCES. 


The following table permits comparison between 
imports and exports during the last three years :— 











Year. Exports. Imports. 

oy , 
1927... _ ode ete 2,856,408 2,395,553 
1926... — _ o00 3,099,500 2,441,056 
1925... ee oes oes 3,133,235 3,530,559 
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The United Kingdom has shared as follows :— 
1927 1926. 1925. 
£ £ £ 
Exports to the United Kingdom 46,737 21,378 36,017 
Imports from United 
Kingdom .-. | 262,892 | 337,704 | 601,259 














The principal countries of origin of the goods imported 


during the last three years were as follows :— 

















Country. 1927. 1926. 1925. 
£ £ £ 
Argentina ... 801,823 819,892 1,222,856 
Belgium 49,590 54,377 100,327 
Brazil 36,918 20,147 38,841 
Canada 18,385 12,895 4,499 
France 100,593 99,821 111,323 
Germany 229,351 254,713 373,878 
Holland 22,626 29,921 26,361 
Italy 129,829 160,221 196,918 
Japan 51,389 48,414 56,556 
Spain sith me 167,054 108,174 102,981 
United Kingdom ... 262,892 337,704 601,259 
United States 444,781 387,681 §20,351 
Uruguay... — | 15,563 40,379 84,796 





COMMODITIES IMPORTED. 


Under a system of classification adopted in 1926 the 
value of commodities imported during that and last 
year appears as follows :— 














Section. 1927. 1926. 

A. Foodstuffs, beverages and preserves ; £ -- 

tobacco, fodder and seeds - 572,011 660,412 
B. Petroleum and _ derivatives, tar, 

resin, fuel and lubricants; stone 

and earthy materials employed in 

building and industries and manu- 

factures of foregoing owe = 153,497 114,576 
C. China, pottery and other ceramic 

products a hme ae 7,801 6,684 
D. Glass and manufactures of same... 16,324 16,440 
Ek. Paints, varnishes, dyes, perfumery, 

soap and cosmetics, chemicals, 

drugs and medicines bea +e 120,870 114,256 
F. Metals and manufactures of same, es 

jewellery, clocks and plated goods 268,199 236,516 
G. Apparatus and machinery and their 

accessories, electrical goods “ 132,779 117,979 
H. Vehicles, rail and tramway material, 

boats and motors ... wie oe 133,538 111,518 
I. Wood, palm, cane, straw and cork 

and manufactures of same a 34,179 21,852 
J. Paper and cardboard and manufac- 

tures of same wee ‘dd ins 48,907 42,787 
K. Cotton and manufactures of same... 453,361 526,942 
L. Linen, jute, sisal and ee — 

ibres and manufactures o 

bce _ oy sala pale — 113,129 122,206 

f air and manufactures of 
ek “ee oeep 7,222 | 92,952 
N. Silk, natural and artificial and 

manufactures of same iit 7 104,847 100,205 
Q. Leather and leather ery pas 

and saddlery, feathers and anima 

by- pectinete’ cabd in industries 25,814 ey 
P, Miscellaneous ca as nds 139,179 121,276 
Q. Articles exempted from duty wader 

certain conditions and not includec 

in the above ad 3,896 5,535 

Total 2,395,553 | 2,441,056 

















IMPORTS AND SOURCES 


IN 1927. 





The relative degrees to which the chief producing 
countries contributed during 1927 to the importations 
of commodities classified in the more important sections 
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of the preceding statement, is shown in the following 
table :— 

















Section. | — France. Germans. Italy. | Spain. Kingd ~s ae 
£ £ £ £ £ 

A 404,611 3,942 1,784 14,552 79,174 5,441 6,683 
B 17,101 347 3,436 1,256 135 6,585 | 119,474 
E 29.841 18,321 15,790 6,138 7,880 13,687 17,282 
F 62,050 6,933 57,405 2,279 44,726 | 39,586 | 28,395 
G 50,043 2,598 32,347 2,843 916 7,874 25,090 
H 23,436 2,294 14,625 2,263 57 9,901 61,687 
K 20 815 22,334 26,540 62,077 10,073 | 127,456 | 148,930 
L 67,435 3,526 4,582 590 1,224 14,307 1,135 
N 5,171 | 20,421 | 11,873 | 32,711 | 2,173 | 4,700] 14,800 


























It should be observed, states Mr. Cummins, that 
statistical reports giving the imports of Paraguay 
invariably show the Argentine share by figures that are 
unfortunately misleading; the neighbouring country 
appears as supplying one-third of the total goods im- 
ported in 1927. Explanation is found in the fact that 
Buenos Aires is the chief seaport where many European 
and other consignments are re-shipped to Paraguay. 
It should be further observed that many firms in Para- 
guay obtain their supplies from wholesale houses in 
Buenos Aires, supplies that, entering as importations 
from the Argentine, have nevertheless actually been 
produced in the United Kingdom or other countries 
oversea. 


THE DECLINE OF IMPORTS. 


Several reasons are adduced to explain the decrease 
during the last three years in the volume of importations. 
Increased home production of rice, tanned leather and 
other articles are mentioned as contributing causes, but 
the reduction in crops, occasioned by insufficiency of 
rain and other climatic conditions, and the decline in 
the market value of important products must be regarded 
as chiefly responsible owing to their lowering effect 
upon the purchasing power of the country. 

Nor is it possible to feel in the face of the existing 
conditions, including increased planting in the Argentine 
territory of such important products of Paraguay as 
oranges and yerba, that the efforts of the Government 
to promote production and create new sources of profit 
are not necessary and opportune. 


COMPETITION WITH BRITISH GoopDs. 


Among the British manufactures consumed by Para- 
guay, textiles and hardware are the more important, 
and in both lines the United States and Germany have 
gained ground. Easier terms of payment and _ per- 
suasive prices are in many cases no doubt the weapons 
employed, but it would seem also that the success of our 
competitors is often due to greater attention to estab- 
lished connections and the prospects of the market. 

It may be worthy of consideration also that, whereas 
the confidence with which British goods and methods 
are regarded leaves little to be desired, sales are not 
infrequently lost in some lines by reason of quality— 
and price—being higher than this market can afford. 

Metric weights and measures are in general use in 
commercial circles. 


PRINCIPAL INDUSTRIES AND EXPORTS. 


Cattle raising, agriculture and the exploitation of 
forest products are the chief industries of Paraguay, 
as shown by the following table of exports, during each 
of the four years 1923-26 : 

















1926. 1925. | 1924, | 1923. 
£ £ £ £. 
Animal products} 1,022,838 | 1,120,574 463,294 605,910 
Agricultural 
products... 763,041 777,214 636,896 864,207 
Forest products | 1,297,683 | 1,211,787 655,754 | 1,009,403 
Various bee 15,938 23,659 26,948 14,790 











Total --- | 3,099,500 | 3,133,234 waver 2,494,310 
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The principal products are shown in their relative 
importance by the following figures giving the values of 
the larger items contained in the above totals of exports 
during 1926 :— 

Animal Products.—Extract of meat, £465,582, meat 
flour, £40,658 ; dried and salted hides, £315,680; tallow, 
£101,504 and jerked beef, £39,046. These products are 
made up chiefly by the exportations of three meat 
preserving plants. Skins of wild animals and feathers 
of wild emus were shipped during 1926 to the value of 
£5,920. 

Agricultural Products—Tobacco, £174,496; ginned 
cotton, £87,328 ; cottonseed, £17,287 ; mandioca, ground- 
nuts and other root crops, as well as maize, beans, rice, 
etc., are also raised for local consumption. 


Forest Products—‘‘ Yerba mate” (Paraguayan tea), 
£366,097, a relatively small amount is produced on 
plantations. Oranges, £86,775; mandarine oranges, 
£13,506; there are also a few small citrus plantations. 
Extract of “‘ quebracho ”’ (tannin), £828,722; essence of 
“petit grain ’’ (perfume extracted from the leaves of 
the wild orange), £59,516 ; hard woods and cedar, hewed, 
£211,980; sawn, £74,011; round logs, £57,377; fencing 
wood (excluding posts), £44,657. 

Both cotton and tobacco raisers have suffered during 
the last two years from lack of rain and low prices. 
Indeed, the long continued drought has brought serious 
loss to the agricultural community. The demand for 
hard woods in the Argentine has also declined and prices 
now are far from encouraging. 

Cattle raising is generally regarded in Paraguay as a 
sound investment, yielding from 10 to 25 per cent. 
interest. Good grazing land is obtainable from 3s. 6d. 
an acre upwards. 

Climatic conditions evidently lend themselves to the 
growing of citrus trees. Some two hundred million 
oranges were gathered in 1926, and a quantity, no less 
in number probably, were left ungathered from trees, 
the great majority of which are wild. 


FINANCIAL POSITION. 


Notwithstanding the economic difficulties to which 
reference has been made, sound administration and 
absence of political trouble have restored public con- 
fidence and the national finances to a level unknown for 
some years. 

The revenue in 1926 exceeded expenditure by £6,340, 
a surplus which, added to the balance of previous years, 
gave a total balance of approximately £191,500 with 
which to begin the year 1927. On 30th November, 
1926, the Public Debt stood as £1,500,046 (external, 
£1,047,001; internal, consolidated, £410,082; floating, 
£42,963). 

The obligations accepted by the Government in con- 
nection with the Service and Redemption of the External 
Debt are being scrupulously complied with, and during 
1927 the total of the External Debt was reduced to less 
than a million pounds. At the end of November, 1926, 
the total paper currency in circulation amounted to 
192,660,638 pesos, nearly 50 per cent. of which was 
guaranteed by deposits in Argentine gold pesos. 

The * Oficina de Cambios ” has for some years main- 
tained the exchange at the fixed rates of 18-75 Para- 
guayan pesos to the Argentine paper peso and 42-61 
Paraguayan pesos to the gold peso, at which rate, and 
taking the value of the gold peso at about 48d., 213 
Paraguayan paper pesos are equivalent to £1. 





FOREIGN EXCHANGES IN MAY. 


rm 


MOVEMENTS OF THE PRINCIPAL 
CURRENCIES. 
The movements of the principal foreign exchange 


rates on London in May are shown in the following 
table. The quotations are the weekly averages of the 
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daily closing rates for telegraphic remittances. All 
particulars have been taken from the ‘“ Financial 
Times ”’ :— 





—__ 











Week ended 
Place. Par. 

5th 12th 19th 26th 2nd 

May. May. May. May. June. 
New York— 
4-866 dollars = £1 a 4-880 4-S81 4-882 4-883 4-884 
Paris— 
al francs = £1 ... |124-000 |124-000 {124-000 |124-000 |124-000 
Brussels— 
35 belgas = £1 ... ... | 34°947 | 34°950 | 34-972 | 34-988 | 34-979 
Italy-—— 
eae a vie ... | 92-622 | 92-637 | 92-655 | 92-670 | 92-670 
Madrid— 
25°2215 pesetas = £1 ... | 29-330 | 29-098 | 29-120 | 29-162 | 29-228 
Holland— 
12-1071 guiden = £1... | 12°101 | 12-098 | 12-098 | 12-098 |° 12-095 
Berlin— 
20-48 reichsmarks = £1... | 20°401 | 20-402 | 20-401 | 20-394 | 20-399 
Prague— 
24-02 koruna = £1 ... |1164°667 |164-719 |164-740 (164-709 |164-775 
Oslo— 
18-159 kroner = £1 --- | 18-226 | 18-223 | 18°222 | 18-223 | 18-224 
Stockholm— 
18-159 kronor = £1 .-- | 18-189 | 18-194 | 18-195 | 18-:195 | 18-195 
Copenhagen— 
18-159 kroner = £1 .-- | 18°194 | 18-193 | 18-196 | 18-194 | 18-189 
Switzerland— 
25-2215 francs = £1 - | 25°822 | 25-323 | 25-328 | 25-334 | 25-335 
Buenos Aires— 
47-58d. = 1 dollar ... | 47°815 | 47-809 | 47-792 | 47-763 | 47-747 
Kobe— 
24-58d. = 1 yen we | 23-240 | 22-865 | 22-893 | 22-818 | 22-953 




















The movements of the leading rates of exchange 
calculated in percentages of gold parity (relative value 
of foreign currency to that of the country where quota- 
tion is made) are given below :— 


New YORK ON: 


London. Paris. Rome. Amsterdam, 
3rd May ... 100-28 20-37 100-13 100-23 
10th May .-- 100-30 20-37 100-13 100-28 
17th May oo IOe-ae 20-41 100-13 100-31 
24th May ... 100-34 20-41 100-11 100-30 
dlst May --- 100-36 20-41 100-13 100-35 


LONDON ON: 


Rome. Amsterdam. Stockholm. Switzerland. 


3rd May — «x... ~— (99-80 ~——:100-07 99-86 99-61 
10th May _... += 99-81 ~——- 100-08 99-82 99-61 
l7th May... += 99-83 ~——-:100-08 99-82 99-58 
24th May ... ~—- 9982-10007 99-80 99-55 
3lst May 99-78 100-09 99-80 99-55 


PARIS ON: 


London. Amsterdam. Stockholm. Switzerland. 


3rd May .. 491-72 492-15 491-40(4th) 489-75 
10th May oo. 491-72 492-15 490-32(1I1th) 489-75 
Isth May oe 491-72 492-03 491-04 489-50 
24th May wo. 491-72 491-91 490-86 489-50 
dist May ... 491-72 492-27 491-40 489-50 


The sterling-dollar exchange rate, which stood at 
4-879 at the close on Ist May, strengthened somewhat 
during the month, a closing rate of 4-883 being quoted 
on the 15th and from the 19th to the 26th (except on 
the 23rd, when the rate was 4:882). From the 29th 
to the 2nd June, the closing quotation on each day 
was 4°884. 

It will be seen from the weekly averages shown in 
the table that the European currencies, for which 
quotations are given, showed little change in relation to 
sterling during May. ‘The rates for the belga, lira, and 
the Swiss france favoured sterling, on balance, while the 
Dutch exchange moved slightly in favour of the local 
currency. The rate on Paris was unchanged at 124 to 
the £ and the reichsmark was quoted at 20-4 to the £ 
on the Ist and 3lst. The peseta closed at a rate of 29-3 
on the Ist and 29-22 on the 31st, with a lowest quotation 
of 29-02 on the 8th. The rates in the Scandinavian 
centres were virtually unchanged. 


The Buenos Aires dollar was worth 47d. or a little 
more throughout May, except on the last day, when 
the closing rate fell to 47-734d. The yen depreciated 
from a closing quotation of 23}d. on the Ist to 22-938d. 
on the 3lst, with a lowest value of 22-719d. on the 21st, 





Notes on Trade. 





AUSTRALIAN PRODUCE SHIPMENTS TO 
THE UNITED KINGDOM. 


The High Commissioner for Australia in Londcn 
reports that on 8th, 17th, 19th, and 21st May the following 
quantities of Australian produce were shipped per s.s. 
‘* Port Darwin,” s.s. ‘* Beltana,” s.s. “ Benalla” and 
s.s. “‘ Port Albany ” to various United Kingdom ports :— 
Beef, crops, 7,259, hinds, 6,214, lbs., 56,079; boneless 
beef, lbs., 96,789; mutton, carcases, 1,404; lamb, 
carcases, 598; rabbits, crates, 400; tongues, crates, 377; 
tails, bags, 181; kidneys, crates, 167 ; skirts, crates, 110; 
hearts, crates, 159; livers, crates, 274 ; cheeks, crates, 151; 
meat extract, cases, 48; boiler beef, lbs., 1,000; tallow, 
casks, 58, pipes, 97; butter, boxes, 14,949; apples, 
cases, 108,971, half-cases, 68; pears, half-cases, 129, 
trays, 200 ; canned apricots, cases, 4,725 ; canned peaches, 
25,150; canned pears, cases, 6,100; sultanas, Ibs., 
655,732; lexias, lbs., 238,924; wool, greasy, bales, 829, 
scoured, bales, 1,205; sheepskins, number, 33,998; 
wheat, centals, 48,534; flour, centals, 15,682; and wine, 
gallons, 3,441. 





CANADIAN WATER POWER. 


The Dominion Water Power and Reclamation Service 
of the Department of the Interior of Canada has recently 
issued the Annual Report of its activities for the fiscal 
year ended 31st March, 1927. The Report (82 pages 
with 11 plates and three tables) describes the various 
administrative responsibilities of this Service under four 
main divisions of activity, viz., international waterway 
matters, water-power, irrigation and drainage. 

Part I. of the Report describes the international 
waterway matters receiving attention during the year; 
Part II. deals with the investigatory and administrative 
work of the Service with regard to water-power, statistics 
of water-power resources and their use in the leading 
industries, and the field reports of the district chief 
engineers, including the operations of the Dominion 
Hydrometric Survey. 

Part III. of the Report describes the surveys and 
inspections made for irrigation, domestic water supply 
and drainage purposes during the year under review; 
irrigation undertakings in operation, under construction 
or projected, which come within the supervision of the 
Department of the Interior; the drainage schemes 
constructed or investigated by the Dominion; and 
research work in connection with water for irrigation, 
alkali or other soils, rotation of crops and climatology. 

Copies of this Report will be supplied free of charge 
on application to the High Commissioner for Canada, 
Canadian Building, Trafalgar Square, London, S.W. 1. 


SOUTH AFRICAN TRADE IN MAY. 


The Standard Bank of South Africa have received a 
cablegram from their general managers intimating that 
during the month of May the Union of South Africa 
imported goods to the value of about £6,370,731, while 
exports from the country totalled £5,976,220, which 
included £3,448,794 native gold. 





SOUTH AFRICAN PRODUCE SHIPMENTS 
TO THE UNITED KINGDOM. 


The High Commissioner for the Union of South Africa 
in London has been officially advised by cable from the 
Department of Agriculture, Pretoria, that during the 
week ended 19th May, the following quantities of 
South African produce were shipped to various United 
Kingdom ports :—Maize, 8,315 bags, tons, 381; maize 
meal, 12,366 bags; grit, 4,615 bags ; cow meal, 127 bags; 
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germ meal, 622 bags; wool, scoured, bales, 420, greasy, 
bales, 3,813; mohair, bales, 795; hides, wet, bales, 513, 
dry, 790; sheepskins, bales, 284; goatskins, bales, 51 ; 
wattle bark, tons, 601, extract, lbs., 133,817; ground- 
nuts, bags, 120; tobacco leaf, lbs., 39,212; cotton lint, 
Ibs., 192,897; buchu, bales, 5. 

In addition the following boxes of fruit were also 
shipped on 25th May :—Oranges, 21,509; naartjes, 
1,437; grapes, 1,088; grape fruit, 508; and pines, 309. 





GOLD COAST ATLAS. 


The Gold Coast Atlas, published by the Gold Coast 
Survey Department and containing 24 maps and graphs, 
is now on sale at the Gold Coast Government Commercial 
Intelligence Bureau, Abbey House, Victoria Street, 
London, 8.W. 1, price 5s. 





GOLD COAST COCOA EXPORTS. 


The Secretary to the Gold Coast Government Com- 
mercial Intelligence Bureau in London reports that 
exports of cocoa from the Gold Coast in May amounted 
to 17,096 tons. This compares with 10,040 tons in the 
previous month and 3,613 tons in May, 1927. For the 
first five months of the current year exports totalled 
118,523 tons as against 109,749 tons in January—May, 
1927. 





INDIAN WEATHER, CROPS AND PRICES. 


The Indian Commercial Intelligence Department, 
Calcutta, reports as follows to the Indian Trade Com- 
missioner in London on the season and crops in India 
for the weeks ended on the dates stated :-— 


Rainfall.—During the week ended 2nd June rainfall 
was nearly general in Burma on three days and in Assam 
on two days. Falls of rain elsewhere were local or few. 


Crops.—Bombay, 2nd June: Preliminary field opera- 
tions are progressing generally, and are facilitated in 
places by good anti-monsoon showers.—Central Pro- 
vinces, 28th May: The preparation of the land for the 
ensuing season is in progress.—Bengal, 30th May : 
Rainfall has been light to moderate.—Punjab, 28th May : 
The weather has been dry. The condition of standing 
crops is average to good. Bihar and Orissa, 28th May : 
Light rain in parts has benefited standing crops and 
agricultural operations. More rain is needed. Standing 
crops are doing well.—Madras, 26th May : Light showers 
have fallen in places. The condition of standing crops 
generally is fair. The outturn of paddy, sugarcane and 
dry crops in certain areas is fair to normal. 

All-India Crop Forecasts, 1927—28.—Calcutta, 31st 
May: Fourth wheat 32,018,000 acres, 7,887,000 tons ; 
final rape and mustard 5,931,000 acres, 846,000 tons ; 
final linseed 3,352,000 acres, 351,000 tons. 

Wholesale Price Index.—Calcutta, 30th May. The 
Wholesale price index number for April is 146 as com- 
pared with 144 for March. 





PROTECTION OF SPANISH PAPER INDUSTRY 


The “‘ Madrid Gazette” for 12th May publishes the 
text of a Royal Decree, No. 852, dated 11th May, by 
virtue of which the national paper-making industry is 
declared to be an industry entitled to protection and 
a committee is instituted to provide for the regulation 
of its output. 

The industry is to be subsidised by the State and, in 
the forthcoming tariff revision, the fact that it is one 
entitled to protection is to be borne in mind when the 
Customs duty on paper is fixed. 











Exhibitions and Fairs. 





HANOI FAIR. 


The Department of Overseas Trade is informed that 
the Ninth Hanoi Fair will be held from 25th November 
to 9th December next. Enquiries should be addressed 
to the Conseil d’Organisation de la Foire de Hanoi, 
106, Rue Jules-Ferry, Hanoi, French Indo-China. 

The regulations are in course of printing, but copies 
will be available, at a later date, at the Department of 
Overseas Trade, 35, Old Queen Street, London, 8S.W. 1. 





BUENOS AIRES AGRICULTURAL SHOW. 


With reference to the notice in the “ Journal” of 
8th December last (page 589), the Department of Over- 
seas Trade is informed that the International Agri- 
cultural Show at Buenos Aires will be held this year 
from 25th to 29th August. Enquiries should be 
addressed to the organisers, The Sociedad Rural Argen- 
tina, at 460, Florida, Buenos Aires. 

Copies of the programme and regulations may be 
seen at the Department of Overseas Trade, 35, Old 
Queen Street, London, 8S.W. 1. 





SMYRNA FAIR. 


With reference to the notice in the “Journal” of 
8th December last (page 589), the Department of Over- 
seas Trade is informed that preparations are being made 
for holding this year’s Smyrna Fair early in September. 

Firms desirous of exhibiting may see a copy of the 
regulations and application form at the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W. 1. 





RIGA FAIR. 


The Department of Overseas Trade is informed that 
the Seventh Riga International Agricultural and Indus- 
trial Fair will take place this year from 29th July to 
12th August. A cattle show, to be heid from 4th to 6th 
August, will be included. 

Copies of the regulations and application form are 
available at the Department of Overseas Trade, 35, Old 
Queen Street, London, 8.W.1. Enquiries should be 
addressed to the Bureau d’Administration de la Foire- 
Exposition de Riga, Smilsu iela 27, Riga. 





DENTAL EXHIBITION AT BERLIN. 


The Department of Overseas Trade is informed that 
the Sixth Dental Exhibition at Berlin, which this year 
is to be international in character, will be held from 
26th to 30th September next. It is organised by the 
German Dental Manufacturers’ Association and exhibi- 
tors, if not already members of this association, must 
join it before applying for space. 

Besides general dental requisites, there will be a section 
devoted to the care of the mouth (tooth brushes and 
pastes, mouth washes, etc.) and a special “ Inventions 
Section.” 

Applications and enquiries should be addressed to the 
Verband der Deutschen Dental-Fabrikanten e.v., Berlin 
SO 16, Engelufer 2. The closing date for applications 
is 30th June. A copy of the regulations and application 
form may be seen at the Department of Overseas Trade, 
Exhibitions and Fairs Division, 35, Old Queen Street, 
London, 8.W. I. 





FORTHCOMING EXHIBITIONS. 





UNITED KINGDOM. 


EXHIBITION OF QUARRYING PLANT AND MACHINERY (3RD)— 
Stanley Park, Blackpool, June 2-9. Apply to R. Rees 
Williams, Esq. Institute of Quarry Managers, 160, 
Edmund Street, Birmingham. 

CHOCOLATE AND CONFECTIONERY EXHIBITION— 

Olympia, London, W.14, July 9-17. Apply to 


Manufacturing Confectioners’ Alliance, Ine., 23, 
Buckingham Gate, S.W. 1. 
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Worup Datry ConGREss EXHIBITION— 
Nottingham, July 10-14. Apply to A. D. Allen, Esgq., 
O.B.E., 28, Russell Square, London, W.C. 1. 

MANCHESTER COLLIERY AND GENERAL ENGINEERING 

EXHIBITION— 
July 10-21. Apply to Provincial Exhibitions, Ltd., 
City Hall, Manchester. 

MacHINE TooL AND ENGINEERING .EXHIBITION (4TH)— 
Olympia, London, W. 14, September 5-22. Apply to 
Exhibition Manager, Machine Tool Trades Association, 
70, Victoria St., S.W. 1. 

INTERNATIONAL CONFECTIONERS’ AND BAKERS’ EXHIBITION 

(32ND)— | 
Agricultural Hall, Islington, London, N. 1, September 
8-14. Apply to Trades’ Markets and Exhibitions, 
Ltd., 11, Queen Victoria St., E.C, 4. 

MANCHESTER FURNITURE EXHIBITION (TRADE ONLY)— 
September 11-21. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 

Pi.yMOUTH BETTER HOUSING AND HOUSEKEEPING EXHIBITION—- 
September 11-22. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 

MipDLESBROUGH HOMES AND TRADES EXHIBITION— 

Town Hall, Middlesbrough, September 19-29. Apply 
to L. Batley, Esq., Gorsey Works, Stockport. 
*INTERNATIONAL GROCERS’ PROVISION DEALERS’ AND ALLIED 

TRADES EXHIBITION (32ND)— 
Agricultural Hall, Islington, London, N. 1, September 
22-28. Apply to Trades’ Markets and Exhibitions, 
Ltd., 11, Queen Victoria St., E.C. 4. 

NATIONAL Ranio EXHIBITION— 

Olympia, London, W. 14, September 22-29. Apply to 
Radio Manufacturers’ Association, Astor House, 
Aldwych, W.C, 2. 

SwANSEA “ Dainty Post” BRIGHTER Homes EXHIBITION 
September 25-October 6. Apply to Provincial Exhi- 
bitions, Ltd., City Hall, Manchester. 

Wines, Sprrits AND ALLIED TRADES’ EXHIBITION— 

London, October or November, for 10 days. Apply 
to Leslie Gross, Esq., 175, Piccadilly, W. 1. 

‘Datty DispatenH ”? ARTIFICIAL SILK IEXHIBITION-— 
Manchester, October 1-13. Apply to Provincial Exhi- 
bitions, Ltd., City Hall, Manchester. 

[INTERNATIONAL SHOE AND LEATHER Fair (29TH)— 
Agricultural Hall, Islington, London, N.1, October 
8-12. Apply to Shoe and Leather Fair Society, Ltd., 
23-28 Fleet St., E.C. 4. 

INTERNATIONAL Motor EXHIBITION— 

Olympia, London, W. 14, October 11-20. Apply to 
Exhibition Manager, Society of Motor Manufacturers 
and Traders, Ltd., 83, Pall Mall, S.W. 1. 





*[MPERIAL FrRuIT SHOW (8TH)—- 
Manchester (Belle Vue Gardens), October 19—27. 


Apply to J. F. Tamblyn, Esq., 5, Bloomsbury Square, 
London, W.C. I. 

BREWERS’ EXHIBITION AND MARKET— 

Agricultural Hall, Islington, London, N. 1, Nov. 3-9. 
Apply to Messrs. Dale, Reynolds & Co., 46, Cannon St., 
E.C, 4. 

[INTERNATIONAL CYCLE AND Motor Cycle SHow (14TH)— 
Olympia, London, W.11, Nov. 5-10. Apply to 
Secretary, British Cycle and Motor Cycle Manufacturers’ 
and Traders’ Union, Ltd., The Towers, Warwick Road, 
Coventry. 

TexTILE MACHINERY AND ACCESSORIES EXHIBITION— 
Manchester, Nov. 14-24. Apply to Textile and 
Industrial Exhibitions, Ltd., 121, Deansgate, Man- 
chester. 

[RONMONGERY, HARDWARE AND DOMESTIC APPLIANCES IUXHI- 

BITION— 
Agricultural Hall, Islington, London, N. 1, November 
19-30. Apply to Davies Publicity Co., 13, Victoria 
Street, S.W. 1. 

UNIVERSAL COOKERY AND Foop EXHIBITION (31ST), INCLUDING 
Ist Horet, RESTAURANT AND CLUB EQUIPMENT EXHI- 
BITION 

Olympia, London, November 23—December 1. Apply 

to National Trade Press, Ltd., Exhibitions Department, 

150, Regent Street, W. I. 





OVERSEAS. 


Mrman INTERNATIONAL SAMPLE Farr (9TH)— 
April 12-June 19. Apply to Italian Chamber of 
Commerce, 10, Queen St., London, I'.C.4. (See 
‘‘ Journal” of March 1, page 277, regarding Industrial 


Film Show.) 





* A display of Home and Empire foodstuffs will be organised 
by the Department of Overseas Trade on behalf of the Empire 


Marketing Board at this Exhibition. 
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TuRIN INTERNATIONAL EXHIBITION— 

April 21—-October 31. Apply to Spett. Comitato del IV. 
Centenario di Emanuele Filiberto e X Anniversario 
della Vittoria, Via Carlo Alberto, 24, Turin (102). 

BRUNN MARKETS EXHIBITION (7TH)— 

May 26-Sept. 30. Apply to Secretariat, Exhibition 
of Contemporary Culture in Briinn, Czechoslovakia, 
or Messrs. Thomas Cook and Son, Berkeley Street, 
London, W. 1. 

INTERNATIONAL PRESS EXHIBITION— 

Cologne, May—October. Apply to London Office, 
90, Great Russell St., W.C. 1. 
NETHERLANDS INDUSTRIAL EXHIBITION— 
Rotterdam, June 1-September 15. Apply to British 
Section, Nenyto 28, Rotterdam, or Sydney Ashley, 
Ksq., O.B.E., Oakley House, 14, 16 and 18, Bloomsbury 
St., London, W.C. 1. 

Paris INTERNATIONAL EXHIBITION OF BuILDING, HousiIneé AND 

DECORATIVE ARTS— 

June 2-26. Apply to D.O.T., 35, Old Queen St., 
London, 8.W.1. See also ‘‘ Journal’? of March 1, 
page 277. 

SYDNEY Busrvess ErrictIency EXxHIBITION— 

June 11-15. Apply to Chamber of Commerce, Sydney. 

BORDEAUX INTERNATIONAL AND COLONIAL Farr— 

June 17—July 2 (Agricultural Machinery Week, June 
24-July 2). Apply to D.O.T., 35, Old Queen St., 
London, 8S.W. 1. 

BANDOENG INTERNATIONAL Farr (9TH)— 

June 23-July 8. An International Sports AND 
WIRELESS SHOW will be held in connection with the 
Fair. Apply to Nederlandsch-Indische Jaarbeurs, 
Mendostraat, Bandoeng, Java, or 97, Bezuidenhout, 
The Hague. 

SoutTH TARANAKI WINTER SHOW—- 

Hawera, June 27—July 4. Apply to Mr. L. O. Hooker, 
South Taranaki Winter Show, Hawera, New Zealand. 

FRENCH AVIATION SHOW—- 

June 29-July 15. Apply to Chambre Syndicale des 
Industries Aéronautiques, 9, Rue Anatole de la Forge, 
Paris (I7e). 

Rica Fair (7TH)— 

July 29-August 12. See “ Journal’’ of May 31, page 
687. 

WELLINGTON WINTER SHOW— 

August-September. Apply to Mr. G. Mitchell, Welling- 
ton Show Association, 34, Customhouse Quay, Welling- 
ton, New Zealand. 

*CANADIAN NATIONAL EXHIBITION— 

Toronto, August 25-September 8. Apply to Federa- 
tion of British Industries, 39, St. James’s St., London, 
S.W. 1. 

LAUSANNE Foop AND AGRICULTURAI. INDUSTRIES LE XHIBITION— 
September 8-23. Apply to Comité du Comptoir Suisse 
des Industries Alimentaires ‘et Agricoles, 2, Rue Pichard, 
Lausanne. 

ANTWERP INTERNATIONAL COLONIAL Farr (5TH)— 

September 8-30. Apply to D.O.T., 35, Old Queen St., 
London, S.W.1, or Office de la Foire Coloniale et 
Internationale d’Anvers, 206, Chaussée de Malhines, 
Antwerp. 

BERLIN DENTAL EXHIBITION (6TH)— 

September 26-30. See ‘“ Journal’”’ of May 31, page 
687. 

Paris Motor SHOow— 

Grand Palais, October 4—-November 25. Apply to 
M. H. Cézanne, 51, Rue Pergolese, Paris (17e). 

BERLIN INTERNATIONAL AERONAUTICAL EXHIBITION—- 
October 7-28. Apply to Reichsverband der Deutschen 
Luftfahrt-Industrie, W. 35, Blumenhof 17, Berlin. 

New York INTERNATIONAL ELECTRICAL AND INDUSTRIAL 

SHow (21st ANNUAL}— 
Grand Central Palace, October 17-27. Apply to 
Electrical Show Company, 124, West 42nd Street, New 
York. 


BERLIN Motor AND Moror CycLE SHow— 
November 8-18. Apply to Reichsverband der Auto- 


mobilindustrie, 12—13, Unter den Linden, Berlin. 

BrussEts Motor AND Movror CycLte SHow 
December 8-19. Apply to the Chambre Syndicale des 
Constructeurs «d’Automobile, 15, Avenue Marnix, 
Brussels. 


Carro MepicaL EXxuIBsiItion-— 
December 15-29. Apply to Organising Committee, 


c/o Faculty of Medicine, Cairo, Egypt. 








* A display of Home and Empire foodstuffs will be organised 
by the Department of Overseas Trade on behalf of the Empire 
Marketing Board at this Exhibition. 





Note.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Department of 
Overseas Trade (Exhibitions and Fairs Division), 35, Old Queen 
Street, London, S.W. 1. 
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OVERSEAS TRADE IN MARCH. 


H.M. Senior Trade Commissioner in India has forwarded 
the following press note relating to the foreign seaborne 
trade in March last, issued by the Department of Com- 
mercial Intelligence and Statistics :— 


The trade returns of British India for March, as compared 
with the preceding month, showed increases in the values 
of imports, exports and re-exports. The imports of private 
merchandise totalled Rs. 21,76 lakhs in March, and showed 
a rise of Rs. 2,00 lakhs as compared with the preceding 
month. The value of exports of Indian produce and 
roanufactures advanced by Rs. 2,91 lakhs from Rs. 28,16 
lakhs in February to Rs. 31,07 lakhs in March and re- 
exports by Rs. 6 lakhs to Rs. 78 lakhs. The comparison 
of the trade figures for March and twelve months then 
ended with those for the preceding month <_nd the corre- 
sponding period of the preceding year, is set forth below :— 





Increase (+) or decrease 















































Movement. Moron, February, (—) in March, 1928, as 
1928. 1928. : 
compared with February. 
Rs. (lakhs) | Rs. (lakhs)| Rs. (lakhs) Per cent. 
Imports ... 21,76 19,76 + 2,00 +10-1 
Exports ... 31,07 28,16 + 2,91 +10°3 
Re-exports 78 72 + 6 + 8:3 
— ies Increase (+) or decrease 
March, March, (—) in March, 1928, as 
Movement.|/ “i998. 1927, compared with March, 
1927. 
Rs. (lakhs)| Rs. (lakhs)) Rs. (lakhs) Per cent. 
Imports... 21,76 22,23 — 47 2-1 
Exports ... 31,07 33,83 — 2,76 — §-] 
Re-exports 78 78 | — —_ 
- . Increase (+) or decrease 
: ear Tear (—) in 1927-28 
Movement. | 1997-98, | 1926-27. as compared with 
1926-27. 
Rs. (lakhs)| Rs. (lakhs)| Rs. (lakhs) Per cent. 
Imports... | 249,90 231,22 + 18,68 + §-] 
Exports... | 319,11 301,43 + 17,68 + 5-9 
Re-exports 9,54 8,01 + 1,53 +19-] 























The value of the total exports of private merchandise, 
including re-exports, amounted to Rs. 328 crores in 1927-28 
as compared with Rs. 309 crores in 1926-27, showing an 
increase of Rs. 19 crores or 6 per cent. Imports showed 
an increase of Rs. 19 crores and amounted in value to 
Rs. 250 crores as against Rs. 231 crores in 1926-27, an 
increase of 8 per cent. 

Treasure on private account, including currency notes, 
showed a net import of Rs. 3,62 lakhs in March, 1928, as 
against Rs. 3,91 lakhs in the preceding month and Rs. 4,27 
lakhs in March, 1927. The import and export figures of 
gold and silver during the year ended March, 1928, compare 
as follow, with the preceding year :— 




















m - Increase (+) or de- 
; | ear ear crease (-—) in 1927-28 
Movement. 1927-28. | 1926-27. as caine with 
1926-27. 
Rs. (lakhs)| Rs. (lakhs)| Rs. (lakhs)| P. 
Gold imported 18,13 19,50 ee ae 7-0" 
Gold exported 3 10 — 7 —70:-0 
Silver imported 16,44 21,66 — 5,22 —24-] 
Silver exported 2,59 1,89 + 7% +37-0 
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Measured by the statistics of merchandise and treasure 
the total visible balance of trade during March last was 
Rs. 6,59 lakhs in favour of India as compared with Rs. 5,54 
lakhs in February and Rs. 8,25 lakhs in March, 1927, 
During the year 1927-28 the visible balance of trade in 
merchandise and treasure was Rs. 49,68 lakhs in favour of 
India as compared with Rs. 40,13 lakhs in the previous 
year. The balance of remittances of funds in March, 1928, 
was minus Rs. 2,74 lakhs and in the year ended March, 
1928, minus Rs. 37,84 lakhs. 


CHANGES IN IMPORTS AND EXPORTS. 


As compared with March, 1927, the imports of food, drink, 
and tobacco in March, 1928, declined by Rs. 58 lakhs to 
Rs. 3,36 lakhs, and raw materials by Rs. 52 lakhs to 
Rs. 1,82 lakhs, while manufactured articles rose by Rs. 64 
lakhs to Rs. 16,22 lakhs. Under food, drink, and tobacco, 
imports of sugar 16 D.S. and above, including beet sugar, 
decreased in quantity by 10,000 tons to 70,000 tons and in 
value by Rs. 57 lakhs to Rs. 1,32 lakhs. The imports of 
wheat decreased by 26,000 tons in quantity and by Rs. 42 
lakhs in value. The imports of rice not in the husk, which 
have been in evidence since December, 1927, continued, and 
the total imports during March, 1928, amounted to 12,000 
tons valued at Rs. 17 lakhs, Bombay and Madras taking 
6,000 tons each. Under raw materials imports of raw 
cotton showed a decline of 4,000 tons in quantity and of 
Rs. 24 lakhs in value. The imports of kerosene oil, showed 
a decrease of about 3 million gallons in quantity and of 
Rs. 30 lakhs in value. Under manufactured articles the 
imports of cotton yarn and manufactures fell by Rs. 50 
lakhs, of which cotton twist and yarn accounted for Rs. 14 
lakhs. Grey and white goods fell, respectively, by 
1 million yds. and 5 million yds. in quantity and by Rs. 21 
lakhs and Rs. 20 lakhs in value, while coloured goods 
recorded a small rise of 2 million yds. in quantity and Rs. 7 
lakhs in value. There were noticeable increases under 
iron and steel (+ Rs. 40 lakhs), machinery and mill-work 
(+ Rs. 23 lakhs), piece-goods of cotton and artificial silk 
(+ Rs. 18 lakhs) and silk manufactures (-++ Rs. 6 lakhs), 
while railway plant and rolling stock declined by Rs. 4 lakhs. 

As regards exports of Indian merchandise, food, drink 
and tobacco in March, 1928, as compared with March, 1927, 
fell by Rs. 1,03 lakhs to Rs. 7,81 lakhs. Exports of rice 
fell by 61,600 tons in quantity and by Rs. 1,20 lakhs in 
value, while those of barley showed a rise of 15,000 tons in 
quantity and of Rs. 17 lakhs in value. The exports of tea 
declined by 3 million lbs. in quantity and by Rs. 21 lakhs 
in value. Raw materials and produce exported also fell 
by Rs. 2,17 lakhs to Rs. 15,48 lakhs. Under this group 
the exports of raw cotton fell from 103,000 tons valued at 
Rs. 10,15 lakhs to 69,000 tons valued at Rs. 6,92 lakhs. 
Of the total shipments of raw cotton Japan took 29,500 
tons, or 43 per cent., China 9,000 tons, or 13 per cent., 
France 7,400 tons, Italy 6,200 tons, United Kingdom 
4,700 tons, Belgium 4,600 tons, while the remainder went 
mainly to Germany and Spain. Exports of raw jute 
showed a decrease of 5,000 tons in quantity and amounted 
to 52,000 tons, while the value fell by Rs. 16 lakhs to 
Rs. 1,78 lakhs. The exports of oilseeds recorded a rise of 
Rs. 1,18 lakhs, of which groundnuts alone accounted for 
Rs. 1,02 lakhs. There were also increases in the exports of 
raw hides and skins (+ Rs. 25 lakhs), and lac (+ Rs. 5 
lakhs), while the exports of teak wood, rubber, and raw 
wool declined by Rs. 11,10 and 8 lakhs respectively. 
Manufactured goods advanced by Rs. 32 lakhs to Rs. 7,42 
lakhs. The shipments of gunny bags increased by 5 millions 
in number and by Rs. 25 lakhs in value. The yardage of 
gunny cloth fell from 154 millions in March, 1927, to 
131 millions in March, 1928, but the value rose by Rs. 12 
lakhs to Rs. 2,53 lakhs. 


TRADE WITH FOREIGN COUNTRIES: SHIPPING. 


The share of the United Kingdom in imports rose from 
46 per cent. in March, 1927, to 48 per cent. in March, 1928, 
and in exports from 12 to 17 per cent. The shares of 
Germany, Japan, and the United’ States in March, 1928, 
were 7, 6 and 5 per cent. respectively under imports and 
11, 12 and 10 per cent. under exports. 

The tonnage of vessels entered into British India and 
cleared outwards with cargoes from and to foreign countries 
and British Possessions during March, 1928, amounted 
respectively to 657,000 and 784,000 as against 696,000 and 
677,000 in February, 1928, and 682,000 and 790,000 in 
March, 1927. During the year ended March, 1928, the 
tonnage of vessels entered and cleared with cargoes 
amounted respectively to 7,650,000 and 7,925,000 as 
compared with 6,982,000 and 7,890,000 in the preceding 
year. 
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IMPERIAL AND FOREIGN TRADE—Continued. 





BRITISH MALAYA. 





RUBBER EXPORTS, JANUARY-MAY. 


An official cablegram from Singapore to the Malay States 
Information Agency in London states that the amount of 
rubber exported from British Malaya in May last totalled 
26,403 tons. The amount of rubber imported was 10,350 
tons, of which 8,085 tons were declared as wet rubber. 
The following are comparative statistics :— 








IMPERIAL AND FOREIGN TRADE—Continued. 





IRISH FREE STATE. 





FOREIGN TRADE IN APRIL. 


Trade statistics published by the Irish Free State Depart- 
ment of Industry and Commerce show that during April 
last imports and exports were valued at £4,746,516 and 
£2,905,204, as compared with £4,890,180 and £2,821,992 
respectively in April, 1927. The following table shows the 
value of the chief trading commodities during the month 
under review :— 

















1928. 1927. 
Month. 
Gross Foreign Gross Foreign 
Exports. | Imports. | Exports. | Imports. 
Tons. Tons. Tons. Tons. 
January 27,731 16,618 34,946 14,995 
February 28,813 12,911 27,528 11,697 
March 27,813 10,508 41,346 17,462 
April ... 20,029 9,335 29,041 13,069 
May 26,403 10,350 31,393 15,491 
Total 130,789 59,722 164,254 72,714 

















NotE.—The above figures represent the totals compiled 
from declarations received up to the last day of the month 
for export from and import to all ports of British Malaya 
and not necessarily the actual quantity shipped or landed 
during that month. 


DESTINATION OF SHIPMENTS. 


The following shows the destination of exports during the 
past two months :— 











Destination. May. April. 

Tons. Tons. 

United Kingdom 5,249 2,585 
United States 16,450 13,425 
Continent of Europe = ibd 1,960 1,500 
British Possessions ies or ia 373 469 
Japan _ a — sli on 2,336 2,025 
Other foreign countries sos _ 35 25 
Total 26,403 20,029 














GOLD COAST COLONY. 


— 


IMPORTS AND EXPORTS IN JANUARY. 


The Director of the Gold Coast Government Commercial 
Intelligence Bureau in London reports that the total value 
of imports (excluding specie) in January last was £1,219,626 
as compared with £894,357 in January, 1927, an increase 
of £325,269, while exports totalled £2,358,105 and £1,703,388 
respectively, an advance of £654,717. The following table 
shows the value of certain of the more important imports 
during the month under review, together with the com- 
parative figures for January, 1927 :— 








Commodity. Jan., 1928. Jan., 1927. 
£ £ 
Cotton piece-goods (printed) 142,588 105,164 
Motor cars ... pie an 76,632 42,757 
Motor spirit... 42,543 26,828 
Cigarettes .. 42,500 29,020 
Flour (wheaten) sds 37,897 25,733 
Corrugated iron sheets... nen 32,011 25,611 
Beef and pork (canned and bottled) 29,130 26,539 
Cotton piece-goods (dyed) . 26,865 21,022 
Rubber tyres for vehicles 22,810 14.076 
Silk manufactures (not velvet) 22,750 10,562 
Electrical machinery a 21,496 1,071 
Cotton manufactures (other) 20,568 14,563 











(Sees 


CHIEF EXPpoRTSs. 


The bulk of the exports consisted of cocoa, £2,153,632 
a compared with £1,508,977 in January of last year. 
Bullion exported totalled £60,898 (£51,735) and mahogany 
£30,369 (£3,578). 


Imports. Value. Exports. Value. 
£ £ 
Bacon 128,166 | Cattle .-. | 845,432 
Wheat 216,857 | Pigs .-.| 156,772 
Maize... on 203,949 | Bacon —_ 137,239 
Wheaten flour 330,020 | Fresh pork... 117,735 
_ oe 253,395 | Butter ; 121,408 
Sugar... 142,482 | Eggs in shell 399,404 
Coal ... Poe ... | 240,450 | Porter, beer and ale | 329,686 
Manufactures of iron Sheep - 46,590 
and steel (excluding Horses 84,180 
cutlery and machi- Fish... 63,738 
nery) nies .-. | 169,757 | Oats... a co | L968 
Cotton goods* 154,335 | Potatoes (not seed) 46,599 
Woollen goods* 142,190 | Wool ii on 41,612 
Boots and shoes 182,363 | Hides and skins 53,160 














* Except apparel. 
DISTRIBUTION OF TRADE. 

Great Britain supplied imports valued at £3,182,223, 
Northern Ireland £533,993, the United States £350,355, 
Argentina £137,736 and Germany £134,439. 

As regards recipients of Free State produce, the leading 
countries were Great Britain £2,398,460, Northern Ireland 
£405,235, and the United States £26,033. 





KENYA AND UGANDA. 


— ee 


EXPORT TRADE IN JANUARY. 


H.M. Trade Commissioner at Nairobi reports that during 
January last domestic exports were valued at £563,550 
as compared with £361,513 in the corresponding month of 
1927. Of this amount, Kenya supplied £504,512 and 
Uganda £59,038, whereas in January of last year the respec- 
tive totals were £323,243 and £38,269. The following table 
gives particulars concerning the export trade during the 
month under review :— 








Commodity. Kenya. Uganda. 
Cotton Centals of 100 lbs. 24 545 
Maize wie ene ewts. | 206,143 — 
Sisal and tow .... ate ... tons 1,290 — 
Coffee ‘ints oiei on ... cwts. 57,384 7,052 














FOREIGN. 
BRAZIL. 





FOREIGN TRADE IN FEBRUARY. 

The official returns of the overseas trade of Brazil for 
February last, states ‘‘Wileman’s Brazilian Keview,” 
are very disappointing in view of a considerable decline 
in f.o.b. sterling value of exports in the face of an advance 
in volume, the discrepancy being accounted for by a fall 
in exports of coffee, a high-priced commodity, and a re- 
markable rise in ‘‘ other ’’ but cheaper exports, which bears 
out the contention that Brazil depends to a considerable 
extent on coffee for its very existence. The movement of 
trade in February compared with that of January was as 
follows :— 








Feb., 1928. 











Particulars. Jan., 1928. 
Volume of exports... ... tons 156,571 151,293 
Volume of imports... ... tons 569,992 539,011 
Balance against exports ... tons 413,421 387,718 
Value of exports £’000 7,470 8,012 
Value of imports £’000 7,082 7,269 
Balance in favour of exports £’000 388 743 
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CHIEF EXPoORTs. 


The following table gives the values of the principal 
exports during the first two months of the current year :— 


























Commodity. | Value. Commodity. Value. 
| £7000. £7000. 
Coffee ... - | 11,571 | Wool is sod 252 
Hides ... ide ... | 632 | Frozen and chilled 
Cocoa ... at —_— 482 meat ps =* 232 
Matte ... a .. | 413 | Skins nie ion 190 
Rubber _ .. | 412 | Carnauba wax _ 172 
Oilseeds _ ... | 3856 | Manganese... ie 117 
CZECHOSLOVAKIA. 





FOREIGN TRADE IN APRIL. 


The British Commercial Secretary at Prague reports that 
during April last imports into and exports from Czechoslo- 
vakia amounted in value to 1,474,363,000 crowns and 
1,673,333,000 ecrs., while during the first four months of 
the current year the totals were 6,067,310,000 ers. and 
6,579,992,000 ers. respectively. These figures are pro- 
visional only. 

The following table shows the value of the chief trading 
groups during April and the period January—April, last :— 


April, 1928. 





| January-April, 1928. 
| 





Class. 


Imports. | Exports. | Imports. | Exports. 
' 





Thou. Crs. Thou. Crs. 








Live animals | 57,609 2,925 271,391 14,968 
Foodstuffs and | 
beverages ... | 300,019 260,857 | 1,151,300 813,434 
taw materials | 706,528 276,129 | 2,975,578 | 1,210,172 
Finished goods 408,850 | 1,130,310 | 1,662,660 | 4,530,095 
Precious metals 
and coins ... 1,357 3,112 6,381 11,323 
Total 1,474,363 | 1,673,333 | 6,067,310 | 6,579,992 




















The foreign trade balance in April was therefore in favour 
of Czechoslovakia to the extent of 198,970,000 crs., and for 
the first four months otf the year 512,682,000 crs. 


DISTRIBUTION OF TRADE. 


The following table shows the value of the shares of the 
leading trading countries during the month under review :— 











Country. Imports. | Exports. 

‘Thou. Crs. | Thou. Crs. 
Germany ... 561,588 468,413 
Austria 95,149 223,069 
Great Britain 66,632 147,441 
Hungary ... 64,826 115,017 
United States 84,469 83,452 
Poland 104,568 46,057 
Italy 43,912 82,763 
Roumania 44,738 77,141 
France 71,279 21,733 
Jugo-Slavia 26,973 63,395 
Switzerland 37,614 43,820 
British India 41,461 20,980 














HONDURAS REPUBLIC. 
TRADE CONDITIONS IN 1926-27. 


The Acting British Consul at Tegucigalpa, in the course 
of a Report on Economic Conditions in the Honduras 
Republic, states that the whole question of commercial 
prosperity in Honduras depends on internal peace. This 
attracts foreign capital and animates the countryman to 
plant crops and raise more live stock than he needs to eke 
out a bare existence. When everything he has is at the 
mercy of every band of soldiers that passes, he is not likely 
to produce more than he needs for his own use, and very 
little over to sell to satisfy his stmple wants, hence his 
purchasing power is small. 

British trade has not only held its own, but shows a 
substantial increase, and the next financial year should see 
still larger imports into Honduras, as, when the recent rise 
in cotton took place, British cotton goods were cheaper 
than the American, and many orders went to Great Britain 
which are usually placed in the United States. Naturally, 
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British exporters are handicapped by the close proximity 
of Hcnduras to the United States, and also by the fact that 
as the large fruit and mining companies are American, 
they naturally do most of their purchasing in their own 
country. 

The production of bananas was badly affected in 1926, 
but the year 1927 has shown a good recovery, and the 
exportation of 17,332,182 stems was greatly in excess of 
the preceding year (14,569,201 stems) and almost equal to 
the exportation in 1925 of 17,794,894 stems. The sugar, 
coffee and tobacco crops were also good. 


Import TRADE. 
The total value of imports during the year 1926-27 was 











10,630,415 United States dollars as compared with 
9,899,949 United States dols. in the previous year. Detailed 
figures are as follows :— 

Group. 1926-27. 1925-26. 

Dols. Dols. 

Live stock 51,314 48,900 
Foodstuffs 2,220,671 2,128,700 
Raw materials , 1,693,660 1,130,979 
Manufactured products 6,364,769 6,166,344 
Gold, silver and coin 300,000 425,026 











SOURCES OF IMPORTS. 
The bulk of the imports came from the United States, 
as will be seen from the following table :— 








Country. 1926-27. Country. 1926-27, 
Dols. Dols. 

United States 8,445,384 | France 192,974 
Great Britain 752,472 | Italy ... 113,179 
Jamaica 41,248 | Spain 55,625 
Canada 19,295 | Japan 32,204 
India 14,050 | Belgium 23,114 
Germany ... 456,297 | Holland 30,832 
Denmark ... 11,870 | Sweden 19,679 
Nicaragua 37,686 | Guatemala 45,736 
Panama 10,008 | Mexico ath sins 108,686 
Peru 54,869 | Salvador is see 113,332 














Imports from the United States represented 78-88 per 
cent. of the total, but although imports were higher by 
329,067 dols., they were 3-05 per cent. less of the total 
value imported than the preceding year. Great Britain 
occupied second place and Germany third. The imports 
from Great Britain amounted to 752,472 dols., or 7:08 
per cent. of the total, an increase of 109,633 dols. over 
the preceding year, while Germany increased her exports 
to Honduras by 72,715 dols. 

Export TRADE. 

The total value of exports during 1926—27 was 17,546,289 
dols., as against 13,456,001 dols. in the previous year, 
made up as follows : 
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Group. 1926-27. 1925-26. 

Dols. Dols. 
Livestock 108,542 76,885 
Foodstuffs 15,739,602 11,384,100 
Raw materials ‘ 201,897 149,379 
Manufactured products 68,098 25,085 
Gold, silver and coin 1,428,148 1,820,552 














The principal individual exports were bananas, 1,358,568 
dols., sugar, 1,363,179 dols., silver, 1,362,718 dols., coffee, 
498,828 dols., cocos, 158,606 dols., cattle, 108,592 dols., 
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molasses and syrup, 100,145 dols., hides (cattle), 55,98! 
dols., mahogany, 42,454 dols., alcohol, 38,613 dols., and 
skins (deer), 31,569 dols. 

DESTINATION OF EXPORTS. 


The shares of the chief recipients of Honduras produee 
are shown in the following table :— 

















Country. Dols. Country. Dols. 
United States 13,485,731 | France 43,072 
Germany 431,936 | Nicaragua 102,209 
Great Britain 2,135,488 | Cuba 105,634 
British Honduras 70,784 | Guatemala 54,76 
Canada ... | 1,006,893 | Holland ... 64,949 











a& against 

ist quart 
balance wi 
changed in 
l:2 million 


Imports 


Value to 24: 
Swiss for 


‘OXimity 
‘act that 
merican, 
eir Own 


in 1926, 
and the 
xcess of 
equal to 
e Sugar, 


—27 was 
d_ with 
Detailed 


25-26. 
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48,900 
28,700 
30,979 
66,344 
25,026 


States, 
1926-27, 


Dols. 
192,974 
113,179 
55,625 
32,204 
23,114 
30,832 
19,679 
45,736 
108,686 
113,332 
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The exports to the United States, Great Britain and 
(gnada were larger than in the preceding year, owing to 
the heavier banana crop. 


TRANSPORT AND COMMUNICATIONS. 

The National Railway, which runs 97 kilometres inland 
fom the Atlantic Coast joining up with the Interoceanic 
Highway, is run by the Cuyamel Fruit Company, under 
the terms of a loan contract. In addition, the Atlantic 
(past is covered by a network of narrow-gauge railways 
intended chiefly for the transport of bananas. Between 
main lines and branches, there are now 1,610 kilometres 
of railway. Work is actively proceeding on the line 
between La Ceiba and Trujillo, which, when completed, 
will benefit the latter town, with its adjoining Fruit Company 
Port of Puerto Castilla, and at the same time will open up 
anew banana district. At present, communication between 
La Ceiba and Trujillo is mainly by small petrol launches. 

The loan contract authorised by Congress in 1926, to 
obtain loans of 500,000 dols. and 2 million dols. for the 
nad construction came to nothing. The surfaces of the 
existing roads, in spite of repairs, are still suffering from 
the neglect they suffered during the 1924-25 revolutions. 
Two steel bridges have been constructed between Teguci- 
alpa and Comayagua, which are of immense service 
as formerly traffic was delayed at these rivers during the 
miny season. Temporary wooden bridges are _ being 
rplaced by solid stone ones, gradients altered. etc., so 
that freight can now be transported by motor lorries as 
fa as Comayagua. The Government propose to make 
similar changes from Comayagua to Lake Yojoa, a motor 
ferry across the lake is in process of construction, and once 
the stretch at the other side of the lake has been rebuilt, 
motor Omnibuses and lorries will be able to travel from 
the South Coast to the railhead on the north, opening up 
wade between two sections of the country formerly separate 
eatities. The Government is also hastening the construc- 
tion of the road to Olancho, two obstacles having been 
rmoved by the building of two steel bridges. When 
completed, this work will open up one of the richest agri- 
cultural districts of Honduras. Work is also proceeding 
on other subsidiary roads. 





HUNGARY. 





BALANCE OF TRADE, JANUARY-MARCH. 


(From the Hungarian Telegraph Correspondence Bureau 
in London). 


According to returns recently published by the Hungarian 
lnstitute of Statistics, Hungary’s foreign trade in the first 
quarter of the current year showed an excess of imports 
wer exports of 101-1 million pengGdes as against an un- 
iavourable balance of 72:4 million pengées in the corre- 
sponding period of 1927. 

The most notable changes in the balance of the foreign 
trade of the country in the period under review as compared 
with the first quarter of 1927 were that the unfavourable 
balances increased in the trade with Germany (from 13-8 





— pengées to 26-4 million pengées), Roumania (5-0-— 
'1), Poland (5-1—-8-1), France (5-4-7-9), Italy (5-7-6), 
iwiteerland (3-7-2), Great Britain (5-7-—6-2), the United 
Mates (4- 3-8-1), Holland (3-8—5-2), Turkey (2-7-—5:2) and 
Belgium (from 1 million pengées to 1-4 million pengées), 
but with Czechoslovakia and Bulgaria the unfavourable 
balance diminished from 26-8 to 22-2 and 4-9 to 2-6 million 

pengées respectively. 

Trade with Austria was favourable and increased from 
18 million pengédes to 14-1 million pengées. 

In the trade with Jugo-Slavia there was an unfavourable 
balance of 0-7 million pengées in the first quarter of 1928 





%& against a favourable one of 1-2 million pengées in the 
ist quarter of 1927. In the same way the favourable 
balance with Greece of 1 million pengées in 1927 has 
hanged i in the current year into an unfavourable balance of 
l:2 million pengées. 





SWITZERLAND. 


FOREIGN TRADE IN MARCH. 


(From the British Legation). 
BERNE. 
Imports and exports during March last amounted in 
Value to 244 million francs and 190-8 million frs., the value 
ot Swiss foreign trade during the month of March showing 





. million frs., 





IMPERIAL AND FOREIGN TRADE—Continued. 





an increase of 39-2 million frs. as compared with the total 
for the preceding month; on the import side, the advance 
amounted to 22 million frs., and on the export side, to 
17-2 million frs. The trade balance was, however, slightly 
less unfavourable than in February, exports representing 
78-2 per cent. of imports, as against 77:8 per cent. In 
January this figure stood at 69-9 per cent., so that there 
has been a marked improvement in the situation. The 
distribution of imports, aceording to the principal groups 
of articles, is set forth in the following table :— 








Commodity. March. | Feb. 
Million frs. 

Foodstuffs... ote eee ae 54 47 
Agricultural raw materials _ oes ses 1] 10 
Fuel (solid and liquid) ste bea ose 13 12 
Industrial raw materials ___... _ bee 60 61 
Manufactured goods ... one ene ose 57 49 
Miscellaneous ... nis as on 695 49 44 











As will be seen from the above table, the principal changes 
were recorded in respect of foodstuffs and manufactured 
goods, the increase in these imports being, however, mainly 
of a seasonal character. Heavier imports of motor cars 
(+2-4 million frs. and 411 machines), crystallised sugar 
(+1-2 million frs.), wine in casks (+1-1 million frs.), 
cocoa beans (-+1 million frs.), eggs (+ 600,000 frs.), timber 
for building purposes (-+ 600,000 frs.) and corn (-+ 600,000 
frs.) may be mentioned. On the other hand, a decrease 
occurred in respect of raw wool (—2-6 million frs.), raw 
cotton (—800,000 frs.), raw silk (—600,000 frs.) and coal 
for domestic purposes. The principal countries of origin 
of Swiss imports are shown below :— 














Commodity. | March Feb. 

| Million frs. 

Germany ... | 62-0 47-3 
France ” _ ei ona coe | 45°7 41-0 
United States elena _ ai wo | 248 18-7 
Great Britain ... a _ _ ... | 18°8 16-8 
Italy ; row | 18-8 18-2 








In the case of Great Britain, gold in bars to the value of 
4-4 million frs. was included in the figures for March, so that 
her share in Swiss imports amounted actually to 14-4 
as compared with 12-9 million frs. in February. 


Export TRADE. 


In March, the average value of Swiss exports reached 7-1 
million frs. per diem, as against 6-9 million frs. in February, 
and was one of the highest figures on record. These exports 
were made up as follows (according to the main categories 
of goods) :— 





Commodity. March. | February. 





Million frs. 


Foodstufis, colonial products... | 13-9 12-1 

Textiles 75°6 70°7 
including : “Silk and silk ‘goods... 30°+7 27-8 
Cotton, cotton goods 28-5 27-3 

Metals, machines, vehicles one | 347 30-0 

Watches, apparatus . . | 27°9 25-6 

Pharmaceuticals, chemicals, dyes es 16-0 13-6 











In comparison with February, heavier exports were 
recorded in the case «f watches (+ 2 million frs.), machimes 
(+2-5 million frs.). silk talries (+-1-2 million frs.), 
‘“‘schappe ”’ (+ 600,000 frs.), silk ribbons (-+ 300,000 frs.), 
straw goods (+500,000 frs.), pharmaceuticals (-+ 800,000 
frs.), aniline dyes (+ 1-1 million frs.) and aluminium (+1 
million frs.). The distribution of Swiss exports according 
to countries of destination is shown in the following table :— 














| 
Commodity. | March. | Feb. 
Million frs. 

Germany ete pia soe owe _ 36-2 33-5 
Great Britain ... _ het sind — 29-4 26-3 
France hed oa a een sith 13-5 11-4 
Italy ... ad fain sini 13-2 11-4 
Other European countries... one ‘iad 43-9 41-3 
United States ‘ on ae ie 15-2 12-5 
Other overseas countries site ites oo 39-4 37-2 _ 
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Shipping. 


UNITED KINGDOM. 








MOVEMENT OF SHIPPING IN APRIL. 


The net tonnage of vessels that arrived with cargo in the 
foreign trade during April, 1928, at ports of the United 
Kingdom was 5,841,000 tons, an increase of 2-3 per cent., 
as compared with April, 1927. The British arrivals with 
cargo increased by 1-4 per cent., the German arrivals by 
23-1 per cent. and the French arrivals by 23-1 per cent. 
Of the total tonnage of arrivals with cargo 68-4 per cent. 
was British as compared with 69-0 per cent. in April, 1927. 
The arrivals in ballast during the month aggregated 
3,499,000 net tons, a decrease of 0-9 per cent. as compared 
with the corresponding figure for April, 1927. There was 
an increase of 3-4 per cent. in British tonnage and a decrease 
of 85-9 per cent. in United States tonnage. The changes 
in other nationalities were relatively insignificant. 

The net tonnage of vessels that departed with cargo in 
the foreign trade during April, 1928, was 5,798,000 tons, a 
decrease of 3-9 per cent., as compared with the total 
departures of vessels with cargo during April of the previous 
year. The British net tonnage decreased by 1-5 per cent., 
the Norwegian decreased by 20-2 per cent. and the French 
by 15-7 per cent. On the other hand the German net 
tonnage increased by 12-3 per cent., the Dutch increased 
by 6-7 per cent., and the United States tonnage by 5-5 
per cent. Of the total tonnage of departures with cargo, 


FOREIGN TRADE. 


ee 


SHIPPING—Continued. 





72-0 per cent. was British as compared with 70-2 per cent, 
in April, 1927. The departures in ballast in the foreign 
trade during April totalled 3,411,000 net tons, an increasg 
of 0-8 per cent. as compared with the aggregate for Apri 
1927. The principal increases were : British, 1-5 per cent. 
and French, 56-1 per cent. The Dutch tonnage decrease | 
by 13-6 per cent. and the United States tonnage by 21.8 
per cent. 

The net tonnage of the arrivals and departures of vessels 
with cargo in the coasting trade during the month decreageq 
by 2-9 per cent. and 2-1 per cent. respectively, as compared 
with April, 1927, while the arrivals and departures jp 
ballast increased by 3-3 per cent. and 5-6 per cent. 

The number and net tonnage of vessels arriving at and 
departing from ports in the United Kingdom (including 
the Isle of Man), with cargoes and in ballast, during the 
month of April, 1928, were as follows :— 














Movement. Arrived. Departed. 
No. Tons net. No. Tons net, 
Foreign Trade 7,554 9,340,456 | 7,399 9,209,074 
Coasting Trade 13,919 3,851,593 | 13,830 3,816,043 
Total, April, 1928 | 21,473 | 13,192,049 | 21,229 | 13,025,117 
» April, 1927 | 21,911 | 13,079,620 | 21,857 | 13,165,637 

















The average daily movement of vessels in April, 1928, 
in March, 1928, and in April, 1927, was as follows :— 















































| Arrived. Departed. 
Month. —— 
With Cargo. In Ballast. With Cargo. In Ballast. 
No. Tons net. No. Tons net. No. Tons net. No. Tons net. 
April 1928 ; 176 194,707 76 116,642 163 193,262 84 113,707 
March, 1928 ... 168 188,809 76 113,948 175 206,364 74 106,421 
April, 1927 173 190,358 77 117,709 171 201,186 82 112,801 
COASTING ; TRADE. 
Arrived. | Departed. 
Month. | 
With Cargo. | In Ballast. | With Cargo. In Ballast. 
No. | Tons net. No. Tons net. No. Tons net. No. Tons net. 
April, 1928 259 58,792 205 69,595 253 59,216 208 67,986 
March 1928 ... 268 | 61,719 190 68,513 264 61,712 196 70,312 
April, 1927 269 60,553 mit 67,368 259 60,493 217 64,374 
Departures— 
FOREIGN TRADE. With cargo: Cardiff, — 85,000 tons, 14-0 per cent.; 


Particulars for the chief ports and the principal nationali- 
ties of the vessels are given below. The principal increases 
(+) and decreases (—) at individual ports compared with 
April, 1927, were the following :— 


Arrivals— 

With cargo: Cardiff, — 41,000 tons, 32-0 per cent.; 
Hull, + 30,000 tons, 8-6 per cent. ; London, -+ 92,000 
tons, 6-7 per cent.; Middlesbrough, — 30,000 tons, 
26-5 per cent.; Plymouth, + 62,000 tons, 26-6 per 
cent.; Southampton, -+ 106,000 tons, 22-7 per cent. 


In ballast: Cardiff, — 95,000 tons, 20-0 per cent.; 
Grimsby (inc. Immingham), + 25,000 tons, 75-8 per 
cent.; Liverpool, -+ 30,000 tons, 10-8 per cent.; 
London, — 20,000 tons, 9-1 per cent.; Newport, 
— 21,000 tons, 17-2 per cent.; Plymouth, + 22,000 
tons, 10-0 per cent.; Tyne Ports, + 28,000 tons, 
7-7 per cent. 


FOREIGN TRADE, APRIL, 1928. 


Number of Vessels and net tonnage (in thousands of tons). 





Liverpool, — 79,000 tons, 9-7 per cent.; Southamp- 
ton, + 122,000 tons, 26-2 per cent.; Swansea, 
— 30,000 tons, 12-9 per cent.; Tyne Ports, — 35,000 
tons, 8-6 per cent.; Glasgow, — 41,000 tons, 11-4 
per cent. 

In ballast: Hull, + 37,000 tons, 20-4 per cent.; 
Liverpool, + 70,000 tons, 30-6 per cent.; London, 
— 81,000 tons, 10-9 per cent.; Plymouth, + 83,000 
tons, 19-1 per cent.; Southampton, — 82,000 tons, 
21-8 per cent.; Tyne Ports, + 59,000 tons, 37:8 
per cent.; Glasgow, — 31,000 tons, 39-2 per cent. 

The quantity of coal shipped for the use of steamers 
engaged in the foreign trade and of fishing vessels was 
1,315,000 tons in April, 1927, and 1,363,000 tons in April, 
1928. 

The quantity of oil fuel shipped for the use of steamers 
and motor vessels engaged in the foreign trade and of fishing 
vessels was 23,691,000 gallons in April, 1927, and 19,422,000 
gallons in April, 1928. 












































es _ ae al , United Other 
Ports. British. Norwegian.| German. Dutch. French. Stat Nation- Total. 

— alities. 
Th. Th. Th. Th. Th. Th Th. | Th. 
No. | tons | No. | tons} No. | tons| No. | tons} No. | tons| No. | tons| No. | tons| No. | tons 
BRISTOL : net. net. net. net. net net. net. net. 
Arrived with Cargo 72 136 2 ] 3 2 2 2 1 — 3 12 14 21 97 174 
Departed with Cargo ooe 42 72 3 2 I ~- 2 2 ] —~ — —— 2 2 51 78 
Arrived in Ballast ove 4 8 Bee eee) ee) ee Bee ee, ee eee ees ee, peek ieeren 4 10 
Departed in Ballast eee 22 70 ] | ] thy —-}] —] my dt 3 2; 7 | 4 34 90 

CARDIFF : 

Arrived with Cargo 54 40 6 5 1 --- 1 1 37 12 1 3 19 26 119 87 
Departed with Cargo 191 | 270; 24); 21 11; 18 7; 10; 83 | 74| —] —J| 76] 127] 392] 520 
Arrived in Ballast 109 | 173 7 8 | 9 18 5 10 46 65 | —|;— 50 | 107 226 | 381 
Departed in Ballast 15 43;—|;— 1 -- 1 2 1 + l 3 12 20 31 | 3 72 
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SHIPPING—Continued. 
4° r . United Other 
Ports. British. Norwegian.| Gérman. Dutch. French. Nation- Total. 
States. ns 
alities. 
Th. Th. Th. Th. Th. Th. Th. | Th. 
No tons | No. | tons} No. | tons} No. | tons} No. | tons| No. | tons| No. | tons! No. | tons 
net. net. net. net. net net. net. net. 
GrmsBy (inc. Immingham) : 
Arrived with Cargo “a 41 30 8 3 32 5 31 2 5 2 — — | 248 15 365 57 
Departed with Cargo - 43 55 1 ] 3 3 2 ] 3 ] —_};— 16 13 68 74 
Arrived in Ballast cee 18 31 7 12 3 3 2 ] —-}| —;}; —|]— 9 11 39 58 
Departed in Ballast a 8 13 13 14 24 3 32 2 —j};—}j — — | 208 13 285 45 
HULL: 
Arrived with Cargo 118 262 33 22 32 23 15 9 —|;— 10 72 51 273 377 
Departed with Cargo 81 101 6 5 25 8) 11 4 1 1 2 7 22 16 148 143 
Arrived in Ballast 21 36 4 4 6 2 — 1 ] — — 6 4 38 47 
Departed in Ballast 40 171 22 13 12 15 5 — — _-. —- 37 14 115 218 
LIVERPOOT. : 
Arrived with Cargo 342 719 21 29 5 9 5 11 2 4 12 46 32 51 419 869 
Departed with Cargo 460 698 4 2 2 ] 2 2 —|;— 7 25 9 10 484 738 
Arrived in Ballast 182 304 — — — — — _— —-- —- — —- 2 3 184 307 
Departed in Ballast 71 192 8 21 3 8 5 8 ] 4 10 40 17 26 115 299 
LONDON : 
Arrived with Cargo 635 996 64 70 71 47 | 200 93 48 36 15 67 | 160 | 159 | 1,193 | 1,468 
Departed with Cargo 360 582 7 6 43 21 | 122 53 40 27 7 34 86 61 665 784 
Arrived in Ballast 66 161 —_;j— 9 3 5 11] ] 4 —_|};— 14 21 95 200 
Departed in Ballast 269 426 36 45 31 29 79 49 10 15 7 29 61 70 493 663 
MANCHESTER (inc. Runcorn) : 
Arrived with Cargo 83 140 13 13 5 4 2 2 2 5 11 39 17 18 133 221 
Departed with Cargo 95 98 8 6 4 3 2 21';—-| — 5 18 7 6 121 133 
Arrived in Ballast 35 34 3 3 ——~ — — — — — — — — — 38 37 
Departed in Ballast 16 54 2 9 1 ] ] ] 2 5 4 14 3 6 29 90 
MIDDLESBROUGH : 
Arrived with Cargo 35 51 8 6 3 1 4 2 4 5 —;— 13 18 67 83 
Departed with Cargo 44 132 10 7 7 4 2 1 3 ] ] 4 13 19 80 168 
Arrived in Ballast 26 70 7 4 1 1 — | —| sy ] 4 7 17 42 96 
Departed in Ballast 8 7 8 9;—-/;— 1 —;j; —-|— ] 5 7 6 25 27 
Newport (Mon.): 
Arrived with Cargo 29 18 6 4 1 l —|— 9 6 —;— 18 28 63 57 
Departed with Cargo 114 142 9 7 + 5 2 4 11 3} —| —| 24] 41 164 | 212 
Arrived in Ballast 72 63 — a ] = 2 4 9 12 — — 12 22 96 101 
Departed in Ballast — —| —) —} —] met ers lIj—-|- — ] 1 2 l 
PLYMOUTH : 
Arrived with Cargo 36 110 l ] 4 27 7 29 15 62 8 63 4 3 75 295 
Departed with Cargo 17 17 —;!|;— 2 1 2 zi=—_—i-_ — — 5 2 26 22 
Arrived in Ballast 30 16] —|; — 2 7 3 13 20 47 5 5 Y 61 242 
Departed in Ballast 48 257 l l 4 33 8 40 32; 109; 9 68 4 9 106 517 
| 
SOUTHAMPTON : | | 
Arrived with Cargo 182 424 i. 2 9 36 6 22 3 — 6| 76 12 13 220 573 
Departed with Cargo 127} 418; —| — 7| 365 8/ 57} —| —] 4] 77} —|] —|] 146] 6587 
Arrived in. Ballast 45 | 259; —| — &§| 21; 12; 92; —} —]| —}] —{ —]}] — 62 | 372 
Departed in Ballast 91 180 2 2 6) 21 1] 57 2; — 2 22 8 1] 122 294 
SWANSEA : | | | 
Arrived with Cargo 39/ 57/ 3/ 2 1; —| 2] 2] 7} 6} —}| —] 7] 6] 59] 7 
Departed with Cargo 119 134] 14] 10] 2] 2] 2] 2] 13] 12] —| —] 33] 43] 183] 203 
Arrived in Ballast 78 85 7 | 6 2; 1]/ —}| —|{ 10; 12) —} —]| 16] 23) 112! 127 
Departed in Ballast 8} 28} —| —};] 2; 1}; —}| —]} 1 4; —;}; —/| —| —|] 11] 33 
| 
Tyne Ports : : | | 
Arrived with Cargo 55 45 29 | 2 13 | 6 2 — 2 3; — a 38 34 139 114 
Departed with Cargo 148 | 199| 38] 37] 24| 22] 36] 35] 20| 27| —| —| 48] 54] 314] 374 
Arrived in Ballast 139 231 21 31 15 | 17 36 36 17 25; —|]|— 25 54 253 394 
Departed in Ballast 47 152 6 12 4; ] 2 —;};—-|— —;{;— 23 50 82 215 
GLASGOW : | 
Arrived with Cargo 120 224 5 4 1; 2 -- — ] 3 5 18 10 17 142 268 
Departed with Cargo 148 | 292 3 4}; —j; —{|—|— 1 4 1 3 7 16; 160; 319 
Arrived in Ballast 29 71 2 2;—-}| —}] —-—-|] -— l 4);—-|—-|-—-j] -— 32 77 
Departed in Ballast 8 22 2 5 1 2;—-| — ] 3 4 15 1 1 17 48 
OrHeR Ports : . 
Arrived with Cargo 1,044 743 47 23 | 313 50 | 120 56 | 122 53 5 17 | 263 | 173 | 1,914 | 1,125 
Departed with Cargo 1,244 962 85 50 68 50 | 101 81 | 120 76 2 6 | 253 | 218 | 1,873 | 1,443 
Arrived in Ballast 650 674 60 50 | 107 | 139 35 49 37 32 — | —] 105 | 106 994 | 1,050 
Departed in Ballast 416 488 41 46 | 362 | 140 57 27 49 9 + 14 | 128 75 | 1,057 799 
ALL Ports : 
Arrived with Cargo 2,885 | 3,995 | 248 | 221 | 494 | 213 | 397 | 231 | 258 | 197 69 | 351 | 927 | 633 | 5,278 | 5,841 
Departed with Cargo 3,233 '4,172 | 212 | 158 | 203 | 174 | 301 | 256 | 296 | 236 | 29 | 174 | 601 | 628 | 4,875 | 5,798 
Arrived in Ballast 1,504 | 2,363 | 118 | 120 | 160 | 212 | 100 | 216 | 142 202 2| 9 | 250 | 377 | 2,276 | 3,499 
| | 
Departed in Ballast 1,067 | 2,103 | 142 | 178 | 452 | 254 | 201 | 191 | 100 | 153 | 45 | 223 | 517 | 309 | 2,524 | 3,411 
| | 
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SHIPPING—Continued. SHIPPING—Continued. 
a 
Vessels calling in the course of a single foreign voyage ports in the course of a single voyage outward are recorded F 1] 
inward at one or more ports of the United Kingdom before among the departures from = a ports, je among 
arriving at their final port of discharge are recorded among the clearances at one port only. © figures of entrances 
h ical h of th i eth th t and clearances given in the following table thus show 
the arrivals at each 0 ad. eae raat ieee without duplication the movement of shipping during the 
at only one of them. Similarly, vessels leaving a port of the month of April, 1928, to and from the United Kingdom 
United Kingdom and calling at one or more other such taken as a whole :— NEV 
| Entrances. | Clearances. The tc 
Nationality. | ————~ J Midland | 
| With Cargo. In Ballast. | With Cargo. In Ballast. by the E 
issued to 
| Thousand Thousand Thousand Thousand tion. OF 
No. tons net. No. tons net. No. tons net. No. tons net, poonversio 
British 2,553 3,183 1,161 1,329 2,946 3,303 699 1,121 the Unite 
Norwegian ... 219 188 107 109 200 150 116 150 of long-te 
German 470 197 146 209 195 171 415 236 guthoritie 
Dutch 386 224 97 214 292 251 193 185 to the to 
French ose 245 184 142 202 293 235 93 143 capital. b: 
United States sites 48 | 276 l | 4 23 154 25 148 ublicly 4 
Other a 874 583 227 353 575 595 457 958-7 nine 
| __ [the prices 
Total 4,795 | 4,835 | 1,881 | 2,420 4,524 4,859 1,998 2,236 
COASTING TRADE, APRIL, 1928. Year. 
Arrivals. | Departures. — 
Ports. a wae 
| With Cargo. In Ballast. | With Cargo. | In Ballast. 1920 
—— §1921... 
| 99 
| Thousand Thousand | Thousand | Thousand a 
No. tons net. No. tons net. | No. tons net No. tons net. Figo, 
Bristol — _ — _ 273 43 236 43 155 24 375 94 1925... 
Cardiff ... ie se _ _ 84 17 396 232 173 39 188 61 1996... 
Grimsby (inc. Immingham) ... aoe 14 2 20 20 24 15 | 17 13 cog 
| hare 97 31 103 38 | 148 46 48 TEN it 
Liverpool 482 112 167 58 | 448 123 | 270 170 _ 
London ... val ite 634 407 226 9] | §22 145 | 450 474 ———— 
Manchester (inc. Runcorn) _... yet 161 28 47 12 84 18 128 63 
Middlesbrough ... + tee 29 s 81 70 65 18 43 44 
Newport (Mon.)... 9... wesw 8] 6 218 lis | 189 27 =| ~§=6108 7 oe... 
Plymouth _ 1. ree _ 92 37 51 6 | 89 20s 53 22 
Southampton | 368 56 456 53 428 34 398 110 Month, 
Swansea ... | 50 13 85 86 | 64 38 40 17 
Tyne Ports a) ae | 107 35 218 227 | 180 111 | 110 “) oa 
Glasgow ... 1 200 _ see 437 86 121 66 | 440 89 115 37 
Other Ports p00 _ me | 4,872 883 3,713 968 | 4,570 1,029 | 3,913 766 January .. 
| ! | February 
All Ports... | 7,781 1,764 | 6,138 2,088 | 7,579 1,776 | 6,251 | 2,040 uty 
| | April 
- <a ; May 
The total tonnage arriving and that departing in the under the Merchant Shipping Act, 1894, that were reported 
coasting trade show, on comparison with the figures for during the month of April, 1928, was 39, of which 12 were § Five mnt! 
April, 1927, the following increases and decreases :— caused by casualties to vessels. There were no fatal 
— accidents reported on sailing vessels. ; 
vuhne 
With cargo: — 53,000 tons, or — 2-9 per cent. In July 
ballast : + 67,000 tons, or + 3-3 per cent. With ” August 
eargo and in ballast: + 14,000 tons, or + 0-4 per acl Septermbe 
October .. 
cent. sciatadt 
Aovembdel 
Departed— C December 
With cargo: — 39,000 tons, or — 2-1 per cent. In rop S. Year 
ballast : + 109,000 tons, or + 5-6 per cent. With : 
eargo and in ballast: + 70,000 tons, or + 1-9 per EEE 
— UNITED KINGDOM. Gus 
The principal increases and decreases at individual ports 
in April, 1928, as compared with April, 1927, were :— 
CORN PRICES. 
Arrivals— 
With cargo: London, — 32,000 tons, 7-3 per cent.; Statement showing the average price of British Corn per Mont 
Glasgow, -+ 12,000 tons, 16-2 per cent. In ballast : ewt. of 112 Imperial pounds* as received from the Inspectors 
Cardiff, + 46,000 tons, 24-7 per cent.; London, of Corn Returns in the week ended 2nd June, 1928, pur- 
-+ 51,000 tons, 127-5 per cent.; Middlesbrough, suant to the Corn Returns Act, 1882, and the Corn Sales 
— 29,000 tons, 29-3 per cent.; Tyne Ports, — 29,000 Act, 1921 :— Riteary. 
tons, 11-3 per cent.; Glasgow, — 33,000 tons, 33-3 —— Ff February, 
per cent. Average Price per cwt. oom, 
, il 
Departures— Period. ~ tt ' 
With cargo: Cardiff, — 11,000 tons, 22-0 per cent.; peanemet | oun asian * 
Hull, + 11,000 tons, 31-4 per cent.; Liverpool, Five mon’ 
-+- 13,000 tons, 11-8 per cent.; Southampton, — s. d. a &, gs. d. 
27,000 tons, 44-3 per cent.; Tyne Ports, — 33,000 Week ended 2nd June, 1928 ll 2 10 10 12 11 ; 
tons, 22-9 percent. In ballast : Liverpool, + 37,000 Corresponding week in— 2 110 9 10 Tule’ 
tons, 27-8 per cent.; Middlesbrough, — 37,000 tons, +l 4m pan ze 
45-7 t.: South t 42.000 t 61:8 1925 ... eee eee 12 ll 10 5 10 5 August 
per cent.; Southampton, + 42, ons, 01: 1926 ... sles hi 13 6 9 3 9 10 Septembe 
per cent. PE des. (ota oes ee ll 6 | 9 11 October, 
Novembe: 
FatTaL ACCIDENTS TO SEAMEN. December 
TI il niittnid * Section 8 of the Corn Returns Act, 1882, as amended by Section @) a be 
1e number of deaths due to accidents among the crews Corn Sales Act, 1921, provides that In the weekly & of quan Ye 
. . ror shall be ted with ref to the Car ... 
of vessels registered in Great Britain and Northern Ireland me A Be gd | aed and twelve Imperial standard pounds. 
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FINANCE AND BANKING—Continued. 
° bf | 
recows}| Finance and Banking. 
ut among United | India| Dene, | Foreign 
: ances Month. King- and Cor Coun- Total. 
hus show UNITED KINGDOM. dom. | Ceylon.| 5°" | tries. 
uring the tries, 
Kingdom 
NEW CAPITAL ISSUES, JANUARY-MAY. 
January, 1927 | 10,317 —- 11,876 4,139 | 26,332 
The following statistics have been compiled by the February, ,, 15,430 343 | 3,943 | 2,183 | 21,899 
—_— f\jidland Bank Limited. They exclude all direct borrowings ——— ” 7eee 13 1,248 5,715 | 34,714 
it. py the British Government for national purposes, shares May , %9 pyr — — ye 22,268 
——— [jsyed to vendors, allotments arising from the capitali- ee sie canamiod ” 895 | 34,516 
housand sation of reserve funds and undivided profits, issues for Five months... | 90,523 576 | 31,948 | 16,682 | 139,729 
ms net conversion or redemption of securities previously held in PEMANGS. =. 
1,121 | the United Kingdom, short-dated bills sold in anticipation 

150 of long-term borrowings, and loans by municipal and county 

236 guthorities except in cases where there is a specified limit June, > 12,373 — 2,112 5,480 | 19,965 

185 to the total subscription. They do not include issues of qulys - 16,396 82 8,327 eee 34,894 

a capital by private companies except where particulars are re a ne Tt “pee 39 phe Rn pt 

253 publicly announced. In all cases the figures are based upon October, 2 14.754 174 | 13,247 9,550 37.725 

a the prices of issue. November, ,, 23,169 345 | 17,708 7,547 | 48,769 
2.236 December, ,, 13,615 156 | 11,924 667 | 26,362 
SUMMARY OF NEW CaPITAL ISSUES.* ; snilcinen 
Year ... 176,043 1,363 | 86,381 | 50,927 | 314,714 
_— Month of Five Months Year to ed oee ct rf, are 
eriesnanil — May. to 3lst May. 3ilst May. 
——- January, 1928 14,178 6,88: 6,153 6,581 33,794 
£ £ ¢ February, _,, 22,627 — 3,205 2,040 | 27,872 
st. 1920 20,861,000 | 213,672,000 | 387,738,000 March, » | 18,652 40 | 13,999 | 9,005 | 41,696 
1921... 17,187,000 90,302,000 | 260,840,000 April, » | 10,628 42 | 4,346 | 3,590 | 18,606 
7 q 91922... + 35,783,000 146,157,000 271,651,000 May, » | 25,752 11 | 9,463 | 4,049 | 39,275 
ousand Figo, =... | «= 26,845,000 | 88,762,000 | 178,273,000 y a Rr Ph al 
ms net 1924... | 34,836,000 | 86,894,000 201,891,000 Five months... 91,837 6,975 37,166 | 25,265 | 161,243 
— 1925... | 33,748,000 | 100,705,000 237,355,000 | 
TF Higas... | 10,888,000 | 102,413,000 | 221,607,000 iia Soest. ES 
~ 1927... 34,516,000 {| 139,729,000 290,582,000 ‘eo Ss ; 
63 v: eo | _, agree * Excluding British Government loans raised directly for 
179 1928... | 39,275,000 | 161,244,000 | 336,229,000 oui ieaaitane 
474 pel 
63 
44 New Caprraut Issurs* spy MonrTus. “<7 

37 

Fe a | | | 

110 Month, 1925. 1926. 1927. | 1928, 

"- | | COMMERCIAL TREATIES AND 

69 

69 res OS ae ee ARRANGEMENTS. 

766 E January ... | 20,093,859 | 28,367,583 | 26,331,980 | 33,794,534 lacie 

oso ereaty | 15,567,790 | 25,758,587 | 21,898,747 | 27,871,778 
, March | 21,737,104 | 23,901,911 | 34,714,108 | 41,695,433 
April 9,555,423 | 13,497,682 | 22,267,849 | 18,606,444 DENMARK—SPAIN. 
May... | 33,748,426 | 10,887,531 | 34,516,005 | 39,275,330 
ported a |__| a 
2 were Ff Five mnths.|/ 100,702,602 | 02,413,294 |139,728,689 |161, 243.5 19 (CANTY EAT r ‘ . . . 
Ce nee. coe es CONVENTION OF COMMERCE AND 
NAVIGATION. 
June 23,651,580 | 29,222,434 | 19,965,221 wes 7 
., nee ne nee ~ A Convention of Commerce and Navigation between 
licens ane TT? 15 99% 030 5,039,7 30) Denmark and Spain was signed at Madrid on 2nd January. 
October ... 21,081,195 29,221,949 | 37,725,432 an 1928, and ratified on Ist March. The Treaty is to remain 
November | 29,424,783 | 28,111,190 | 48,769,073 a in force for twelve months. ‘Thereafter it will be terminable 
December | 24,401,985 | 20,163,249 | 26,361,933 — at any time subject to three months’ notice being given. 
a. 219.896,630 |253,266,414 |314,714,036 wy Provision is made for reciprocal most-favoured-nation- 
sk Sietis | ; treatment in respect of commerce, industry, and navigation, 
— 7 more particularly as regards Customs duties and formali- 
| iia celia ties, internal duties, import and export prohibitions and 
ee CAPITAL restrictions, and the treatment of commercial travellers 
SEY Se “Sawn. and. their samples. 
| . Other | 5... It is agreed that a certificate of origin is not to be required 
United | India | pritigh | MOTEHSD in the case of codfish imported into Spain direct from a 
rn per Month, King: and C Coun- Total. Tani : . 
© at ioun- a anish port so soon as the same rate of Customs duty is 
actors dom Ceylon. rr tries. ‘ . 

os | ries. paid on codfish imported from other countries. 

— 

Sales oo i oat at National treatment is accorded to ships, their crews and 
— _— £ wee £ ~ £ ae gpa en pA cargoes, except as regards coasting trade and fishing in 
eons, 2 Rt o “oom ° ka) on 750 territorial waters in respect of which most-favoured-nation- 
eh - 12°336 : 5.037 6.529 23,902 treatment is conceded. 

— ~ stm 9 — 1,188 201 5,613 | 13,497 Limited liability and other companies (including insur- 

ta. May, - 4,281 — 6,160 447 | 10,888 ance companies) who are constituted in accordance with the 

— . | laws of one Party are granted legal rights in the territory 
Five | 54,893 285 | 21,544 | 2 102,41: 8 7 Ne her al apa 

d. ve months ; wa i % a. 1,544 | 24,691 | 102,413 of the other Party, and when there established, are to 

11 receive most-favoured-nation-treatment. 
| Q Ra + 5.735 | 29.29: sad 

10 Fuk r ie as _ pote mf ee The provisions of the Treaty are not to apply to benefits 

5 Rivuat ” 340 4] "143 ABB 1.479 granted by Spain to Portugal, the Spanish Zone of Morocco, 
10 September, * 8.665 _ 4,093 3,168 | 15,926 or to the Spanish American Republics, or by Denmark 
1] October, ; 13,882 115 2,014 | 13,211 | 29,222 to Norway or Sweden or to both ceuntries, provided in 

; November, ,, 18,719 191 3,209 5,992 | 28,111 each case that such benefits are not, extended to other 
of the December, : 14,390 64 1,402 4,307 20,163 countries. 

oD Yu: ... 140,862 | 2,061 | 49,949 | 60,394 | 253,266 l a provisions of the Convention, do not apply to Green- 

ana. 
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COMMERCIAL TREATIES AND ARRANGEMENTS—Continued. 





SPANISH GUINEA. 





MOST-FAVOURED-NATION TREATMENT 
FOR BRITISH GOODS. 


An exchange of Notes which took place on 3lst May 
between the British Ambassador at Madrid and the Spanish 
Minister for Foreign Affairs extends to goods, the produce 
or manufacture of the United Kingdom, most-favoured- 
nation treatment on importation into the Spanish posses- 
sions in the Gulf of Guinea. 


A translation of the Spanish Note is given below :— 


“Your Excellency, 


Referring to the interview which Your Excellency and I have 
had this morning and to our conversation regarding the petition 
which Your Excellency had formulated, in the sense that Most- 
Favoured-Nation treatment should be conceded to British 
products in the Spanish Possessions of the Gulf of Guinea, I 
have the honour to inform you, confirming my statements on the 
subject, that H.M. Government accedes to the abovementioned 
request, it being clearly understood that this is on the basis of 
the reciprocal concession of similar treatment in His Britannic 
Majesty’s Territories to the products of the Possessions referred 


In consequence, Articles 5, 6 and 24 of the Hispano-British 
Treaty of Commerce of 3lst October, 1922, revised by the 
Convention of 5th April, 1927, are modified, and they will be 
worded as follows :— 


“Article 5.—Articles which are natural or manufactured 
products of the Territories of His Britannic Majesty, from wher- 
ever proceeding, will not be subject on their importation into 
Spain (territory of the Peninsula, Balearic Islands, Canary 
Islands and towns and territories under Spanish sovereignty in 
Africa) to the payment of duties and charges other or higher 
than those paid by similar articles, natural or manufactured 
products of any other foreign Country.”’ 


‘* Notwithstanding the provisions of the foregoing paragraph, 
His Britannic Majesty may not claim for articles which are 
natural or manufactured products of the territories of His 
Britannic Majesty the benefit of any special treatment which His 
Catholic Majesty’s Government has conceded or may concede 
to the natural or manufactured products of Portugal or of the 
Spanish Zone in Morocco.” 


“Article 6.—Articles which are natural or manufactured 
products of Spain (territory of the Peninsula, Balearic Islands, 
Canary Islands and towns and territories under Spanish 
Sovereignty in Africa) from whatever place proceeding, will not 
be subjected on their importation into the Territories of His 
Britannic Majesty to the payment of duties and charges other 
or higher than those paid by similar articles, natural or manu- 
factured products of any other foreign Country.”’ 


“‘ Article 24.—The stipulations of the present Treaty shall 
not be applicable to any of the Territories of His Britannic 
Majesty other than the territory of Great Britain and Northern 
Ireland, until His Britannic Majesty’s Representative in Madrid 
gives notice to His Catholic Majesty’s Government of the desire 
-of the Government of the interested territory that the said stipu- 
lations shall be applicable to the same.”’ 


** Nevertheless, articles which are natural or manufactured 
products of any of those regions of the territories of His Britannic 
Majesty above mentioned, shall enjoy in Spain (territory of the 
Peninsula, Balearic Islands, Canary Islands, and towns and 
territories under Spanish sovereignty in Africa) complete and 
unconditional Most-Favoured-Nation treatment so long as the 
natural or manufactured products of Spain (territory of the 
Peninsula, Balearic Islands, Canary Islands, and town and 
territories under Spanish sovereignty in Africa) receive in the 
region in question of the territories of His Britannic Majesty 
treatment as favourable as that granted to articles which are 
natural or manufactured products of any other foreign country, 
subject, however, to the reservation of the right of His Catholic 
Majesty’s Government to grant special treatment to the natural 
or manufactured products of Portugal or of the Spanish Zone 
in Morocco.” 


“As regards those territories of His Britannic Majesty to 
which, in accordance with this article, the stipulations of the 
present Treaty shall be applicable, both Contracting Parties 
shall have the right to terminate it separately at any time, subject 
to three months’ notice to that effect.” 


The present Agreement is concluded by the exchange of 
this Note with the similar Note, of like date, which Your 
Excellency will address to me. 


A Note was addressed in similar terms by H.M. Am- 
bassador to the Spanish Minister for Foreign Affairs. 


I avail myself, etc., etc., 
(Signed) Marques DE ESTELLA. 
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Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 








BRITISH HONDURAS. 





MEDICINAL WINES—TARIFF AMENDMENT. 
With reference to the notice published under the aboy 
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heading, in the issue of this “ Journal ”’ for the 10th May 
(page 605), it should be noted that the validating Bij 


* Poisol 


referred to has now been enacted as the Customs and Excig admixtur ¢ 
Duties (Amendment) Ordinance, 1928 (No. 17 of 1928), and venting, ' 
provides for the deletion of Tariff item 100(C) relating tgiumg, W° 


medicinal wines with effect from the 28th February last, 





BRITISH INDIA. 





AMMONIUM PHOSPHATES EXEMPTED 
FROM IMPORT DUTY. 


The “‘ Indian Trade Journal”’ for 10th May, publishes 
Notification (No. 26 Customs dated 5th May, 1928) issued 
by the Government of India in the Finance Dept. (Central 
Revenues) which exempts ammonium phosphates from 
the import duty leviable thereon. 





NOTICE TO EXPORTERS: BILL OF ENTRY 
REQUIREMENTS. 


With reference to the notice published under the above 
heading in the “Journal” of 5th April (page 445), the 
Indian Trade Commissioner has notified the Board of 
Trade that the Order issued by the Collector of Custom: 
and Chief Customs Officer for the Port of Bombay now 
applies to all ports of entry. The Order requires in the 
case of goods assessable to duty on invoice value, the 
recording against each item of the Bill of Entry the invoice 


value of the goods inclusive of all charges in the originalj 


currency of the invoice in addition to the rupee equivalent. 

The requirement, however, refers only to the Bill oi 
Entry and does not introduce any fresh requirement in the 
preparation of the invoice itself. 





“VALUE” OF DETERIORATED GOODS. 


Customs Ruling No. 4 of 1928 (dated 23rd April) of the 
Central Board of Revenue gives a ruling as to the meaning oi 
‘* value ’’ in Sections 34 and 34a of the Sea Customs Act, 
and reads as follows: ‘‘ The word ‘ value,’ where it occurs 
in Sections 34 and 34a of the Act as part of the expression 
‘deteriorated to the extent of more than one-tenth 0! 
their value,’ means the full duty-paid value at the time 
and place of importation, that is to say, should be estimated 
n the manner laid down in Section 30 without deduction of 
he duty.” 





CANADA. 





AGRICULTURAL PESTS CONTROL ACT, 1927: 
CERTIFICATION OF IMPORTED AGRICULTURAL 
POISONS. 


A copy has been received of the “ Agricultural Pests 
Control Act, 1927,” with regulations, governing the impor 
tation, sale and inspection of Agricultural Economic 
Poisons in Canada. 

Under the provisions of this Act, no person may import, 
manufacture, advertise or in any other manner whatsoevel 
offer, for sale in Canada, any brand of poison as defined 
below, unless such brand of poison has been registered undef 
this Act and assigned a registration number. Applicatiol 
for registration of any brand of poison must be made by 
the manufacturer, importer or vendor to the Departmen! 
of Agriculture on a form as prescribed by the regulations 
Registration and the fee (20 dols.) are renewable annually 
on Ist January, and may in certain circumstances be 
refused or cancelled, or further importation of the poisol 
concerned be prohibited. 

Applicants for registration, i.e. the manufacturer, 1 
porter, or vendor, must state (a) the name and address 0! 
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YSTOMS REGULATIONS AND TARIFF CHANGES—Continued, 





>a 
Nn RESTRICTIONS ON THE USE OF HAY AND 


‘he manufacturer of such brand of poison; (6) the name 


and address of the applicant for registration; and if the STRAW AS PACKING. 
applicant be non-resident in Canada, the name and address a: ‘ 
of an agent or representative of the applicant in Canada ; The text of the Decree referred to in the “J ournal 
) the brand and trade-mark, if any, applied to such notice of 3rd May (page 574), regarding restrictions on 
poison: (d) the name and percentage of every substance the use of hay and straw as packing in Chile, has now been 
ontained in the poison; (e) the guaranteed analysis of the received. The object of the Decree is to prevent the 
yison. The application, if the applicant be non-resident introduction into the country of the insect known as the 
*Pyrausta nubilalis,’’ and the provisions of the Decree 


in Canada, must be signed by the agent or representative 
in Canada, as well as by the applicant himself. 
All importations into Canada of poisons falling under this 


are as follows :— 
1. The importation of corncobs and broom twigs, of any 


origin, is prohibited. 





IMENT. Act must be accompanied by a declaration of the shipper biter . . . 

the above it prescribed form in triplicate to the effect that all pro- an os = _ applies to the ———— 

10th May} visions of the Act have been duly complied with. 0 a now r he vse straw or sorghum, used for 
lating Bil Poison’”’ is defined in the Act as any substance, or : "Th coc 7 ng ge _ _ i . 

and Excigfadmixture of substances, represented as a means for pre- qj “ seal a ate ae ka or me iy O Pe ges 

1928), anggventing, destroying, repelling or mitigating any and all he eae chen » § r Per ge ted provi ye 1 he 

relating t) fungi, weeds, insects, rodents, or other plant or animal a yrs “ yc _ anc ye it has - pram O 4 Ss 

ary last, |pest: collectively or individually affecting agriculture. Or stalks. e import of maize other than for seed 1s 

The full text of the Act and Regulations may be seen by prohibited. ; 
persons interested on application to the Department of 4. Neither straw, hay nor twigs of plants may be used 
in packing merchandise, whatever the country of origin 


Overseas Trade, 35, Old Queen Street, London, 8.W. l. 
may be. 


5. Wines, spirits and other liquids may, however, be 
packed in straw containers provided the importers can 




















rED IMPORTATION FROM AUSTRALIA OF prove by certificates from competent authorities, that 
MERCHANDISE PACKED IN HAY, STRAW OR these containers have been sterilised with steam for not 
publishes OTHER FODDERS. less than 15 minutes at a temperature of 115°. 
28) issued 6. The provisions of this Decree as regards packing shall 
. (Central With reference to the notice published in the “‘ Journal ” come into force as from Ist August, next. 
ites from§°? 24th May (page 672) regarding the exemption of certain 
countries from the prohibition on the importation into 
Canada, as from Ist June,1928, of goods packed in hay, straw FRANCE. 
or other fodders, it is to be noted that owing to the freedom 
INTRY [of the Commonwealth of Australia from the diseases known IMPORTATION OF LIQUEURS. 
as foot and mouth disease and rinderpest, a Ministerial The Board of Trade are informed that, as from the be- 
Order of 24th April, permits the importation into Canada ginning of April last, licences to import into France liqueurs 
he abovef direct of merchandise packed in hay, straw or any other of United Kingdom origin (d’origine anglaise) may be 
145), the raw product of the soil from Australia. granted to importers on application to the Commission 
Board of controlling Importation and Exportation at the Direction 
Custom: Générale des Douanes in Paris. 
ity My - NORTHERN RHODESIA. 
ulue, the 
“ ial CONTROL OF IMPORTATION AND MOVEMENT 
origina : 
niveliit OF HIDES. 


| Bill off With reference to the notice published under the above 
it in thef heading at pages 193-4 of this “Journal” for the 9th 
February last, it should be noted that a further Government 
Notice (No. 206 of 1927) provides that disinfection of hides 
D intended to be imported into the Territory must be accom- 

. plished by immersion in a dipping fluid containing not less 
1) of thef than decimal one six (0-16) per cent. instead of 16 per cent. 
aning off of arsenious acid. 
ms Act, 
dae UNION OF SOUTH AFRICA. 
pression 
enth oi 


ete BUDGET PROPOSALS FOR TARIFF 
MODIFICATIONS. 


ction of 


2 











With reference to the notice which was published under 
the above heading at page 476 of this ‘‘ Journal’ for the 12th 
April, it should be noted that H.M. Trade Commissioner at 
Cape Town has recently reported that in the course of ores: 
the discussion in Committee of Ways and Means on new (Under construction.) 





1927; taxation in the Union House of Assembly, the Union Minister 
URAL of Finance announced a readjustment of the Budget Tariff OUND bus; — d . 
usiness principles an 


proposals affecting cream of tartar substitutes, so as to 
| subject the following substitutes, viz., acid phosphates of 
| Pests§ aluminium, calcium and sodium and acid potassium tartrate 


policy of gradual expansion have 
marked the steady growth of this 





ape toa duty of 2d. per lb. or 30 per cent. ad valorem, whichever Bank for over fifty years. 

mom | “uty shall be the greater. To-day, one of the largest and strongest 
mport, banks in the world, it serves every phase 
soevel of business and private life at home 
lefined FOREIGN. and is taking a leading part in the 
a wean « expansion of trade in foreign markets. 
LC 


ide by CHILE. B kK 
ie The Royal Ban 
nual EXPORTATION OF ZINC WASTE PERMITTED. of Canada 


eS 
poison} _ The Chilean ‘‘ Diario Oficial ’’ for 30th March contains a London Branch: Princes Street, E.C.2 
* 5 . e . 


Decree dated 22nd March whicn removes the prohibition 
, im-f on the exportation from Chile of the metallic residue 
ess off known as borras de zine (zine waste). 
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é ’ : 
CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. CUSTOMS REGULATIONS AND TARIFF CHANGES—Continye; 
ICELAND. | prohibits the importation, manufacture, stocking, or tra¢e 
in narcotic drugs except by institutions authorised by thy 
emit aaa . NTToOmMnwuEd IMT We Ministry of Health and by pharmacists. A full list of th 
INCREASE OF CUSTOMS DUTIES. drugs affected (which include opium and opium prepara 
H.M. Consul at Reykjavik reports that the ad valorem tions of all kinds, morphine, codeine, etc., cocaine and jt: 
Customs duties on goods imported into Iceland have been derivatives, ether, pure or mixed with other substances 
increased by 50 per cent., the 10 per cent. ad valorem tariff for internal use and all other natural or synthetic substance; 
being increased yd - cent. “en — st of 20 — re — similar effects) r = a attached to the regulations 
to 30 per cent. e duty on coal has been increased trom issued in connection with the Law. 
1 to 2 kroner per ton and a duty of 1 kr. per 50 kilogs. has 
been fixed for meat and herring barrels. 
SPAIN. 
ae rer TRADE IN AGRICULTURAL SEEDS. |~ 
itie 
o MTDC The “ Gaceta de Madrid ”’ for 19th May contains a Royal 
1 
EXCISE DUTIES. . Decree (No. 929) dated 18th May, prescribing measures tof ——— 
H.M. Representative at Riga has forwarded particulars ensure the purity and fertility of seeds for agricultura] 
of amendments recently made in the excise duties on yeast, purposes in Spain. 
tobacco products, matches and liqueurs. Any purchaser of seeds for sowing is given the right tof De Forest 
Yeast.—The excise duty on yeast, whether manufactured have them tested at the Central Seed Testing Station at (Serie 
locally or imported, amounts to 1-30 lats per kilog. if Moncloa (Madrid). If the result of the test shows that the a 
compressed and 3-20 lats per kilog. in other cases. Yeast seeds are not of the variety or have not the characteristics te vn 
- must be marketed in packets containing 400, 200 or 100 specified and guaranteed by the seller, the purchaser . F 
grammes. must be indemnified or reimbursed. The same provision] © ‘Death. 
a ete is applied if the purity, germinative power, etc. of thef gijken Th 
T'obacco Products and Matches.—On cigars weighing up so seeds is less than that guaranteed by the seller. Tiptoes 
6 kilogs. per 1,000 (whether manufactured locally or im- Th sg . i 
e sale of mixed seeds is absolutely prohibited. Pur. 
ported), the excise duty amounts to 40 and 30 lats per 1,000 lions . epi : | 
. ~ ' chasers requiring such must mix the seeds themselves. 
cigars for first and second qualities respectively. If first The § "ie ae : 
. Aescts e Spanish text of the Regulations, which are applicable 
quality cigars exceed the above weight the duty of 40 lats rs gee ‘alge ae . . 
aa . ‘ a o seeds produced in Spain and to those imported from 
is charged for each 6 kilogs. or part thereof. The weight b ;' ae 
, abroad, may be seen by persons interested on application 
of second quality cigars may not exceed 6 kilogs. per 1,000. t “ 
0 ; o the Department of Overseas Trade, 35, Old Queen Street, B pand of 
Rice or similar paper sheaths with attached mouthpieces eo nd of 
iti >. 7 4yer London, 8.W. 1 The Fc 
for making “‘ Russian ’”’ cigarettes pay duty at the rate of , 
0-10 lat per 100 and must be marketed in banderoled vege 
packages of 100 or 250. PAYMENT OF CUSTOMS DUTIES. are 
Matches, whether manufactured locally or imported from The Commercial Secretary to H.M. Embassy at Madrid § Land of x 
abroad, pay ‘ths of a centime per package of 75 matches reports, by telegraph, that the rate of surcharge for the] Forest 
or less. For every additional 1 matches or part thereof period Ist to 10th June in respect of import and export . t@2- 
in one package, an additional ;5,ths of a centime must be duties, Customs fines, etc., paid in Spanish silver coins so of 1 
paid. . or notes of the Bank of Spain has been fixed at 15-62 per La “pero 
The excise duty on imported tobacco and cigarettes is cent. D S G 
now levied at the same rates as on tobacco and cigarettes (The surcharge for the previous period was fixed at “crap 
of local manufacture. These are as follows :— 15-20 per cent.) Fair Gl 
Smoking tobacco : ~, Land of 1 
First Quality... see ..» 12-50 lats per kilog. said The Son 
Second Quality . ; sins 8-50 ,, »» oa n 
Third Quality ... te 7 6k : n Cam 
Snuff and chewing tobacco 9 - ”» Proposed ariff Changes. _ 
Cigarettes : 
Extra, weighing up to 650 grs. 
per 1,000 le 13 * x NORWAY. 
First quality weighing up to 650 
grs. per 1,000. BR ores) be EXPORT DUTY ON CANNED FISH: aubteeen 
Second quality weighing up to . i 
600 grs. per 1,000... 9 i ‘ PROPOSED INCREASE. alee 
Third quality weighing up to The Commercial Secretary to H.M. Legation at Oslo a 
550 grs. per 1,000... 7°20 ,, >» reports that, in connection with the contemplated erection J Phyllis o! 
Liqueurs.—On iieiencatiieadan or imported liqueurs, of a laboratory for the fish-canning industry with the aid § Buster mi 
a supplementary excise duty of 1-68 lats per litre is to be of & Gov ernment grant, a proposal has been advanced for Bitter Sw 
levied, this rate being on the basis of 40° of alcohol. Foreign an. incr ease of the Norwegian export duty on canned | Phantom 
liqueurs imported in bottles are taken as having 49-2° of herring and brisling from 10 to 15 ére per 100 boxes, the eg 
alcohol, and the supplementary Excise is therefore 2-08 lats proceeds of the extra duty to be used for the working The Fore; 
per litre. If imported in barrels, the tax is 1-68 lats per expenses of the laboratory. The proposals have not yet The Spy 
litre if the liqueurs have up to 40° of alcohol; 2-08 lats per been introduced in the Storting. That Cert 
litre if they have over 40°; and if they exceed 49-2° an ___ | My Home 
additional special surcharge is payable on the excess Don’t Ma 
strength. NOTICE. 
MADAGASCAR. The price of the ‘‘ Board of Trade Journal” is 6d. (7d. 
post free). Annual subscription (post free) 30s. in the 
IMPORTATION OF CERTAIN FOODSTUFFS United po groin Overseas subscription, 31s. 6d. per 
OF ANIMAL ORIGIN. GRRWM, POS ree 
The Editorial Offices are at Government Buildings, 
H.M. Consul at Antananarivo reports that the Decree Gr al 
“+ + men eat George Street, London, S.W.1. All editon 
of 17th January last which laid down regulations governing Boel in cad cd; of i d — 
the importation into France of certain foodstuffs of animal communications 8 ’ ressed to “ The Editor.” “ee 
origin (particulars of which were published in the issue of (T'elephone, Victor 1a 3840.) a 
the “‘ Journal”? of 9th February, page 194) has now been The P ublishers (to whom should be addressed all com- Part 2 
enforced in Madagascar. munications concerning subscriptions and sales) are Part 3 
H.M. Stationery Office, Adastral House, Kingsway, mere 4 
London, W.C.2, or Branches (see Cover). art 5 
ROUMANIA. ADVERTISEMENTS.— AI] applications concerning the Lady Be 
insertion of advertisements in the “ Board of Trade 
CONTROL OF NARCOTIC DRUGS. Journal”? should be addressed to the Director of Publi- 
The Commercial Secretary to H.M. Legation at Bucharest cations, H.M. Stationery Office, Princes Street, London, tebe *> 
reports that a Law was promulgated on 12th April which S.W.1. (Telephone, Victoria 3820.) —a 
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Government Notices. 





GENERAL SECTION. 


CINEMATOGRAPH FILMS ACT, 





1927. 





FILMS REGISTERED IN THE WEEK ENDED 5ra JUNE, 1928. 





——_ 
















































































Title of Film. | Registered in the name of Maker’s name. preg ie 1 BR icvondhes — 
BRITISH. 
De Forest Phonofilms 
(Series A) :— | 
Programme No. 19 | De Forest Phonofilms, Ltd. . | De Forest Phonofilms, Ltd. 1664 Br. 872 1 June 
Programme No. 11 Ditto Ditto 1450 Br. 873 1 June 
Programme No. 12 Ditto ; Ditto 1617 Br. 874 1 June 
Mystery of the Silent | Famous Lasky Film Service, Ltd. British Filmcraft Productions, Ltd. 1965 Br. 875 1 June 
Death. 
Silken Threads Famous Lasky Film Service, Ltd. | British Filmcraft Productions, Ltd. 1832 Br. 876 1 June 
Tiptoes I.amous Lasky Film Service, Ltd. ' British National Pictures, Ltd. ... 6286 Br. 891 5 June 
BRITISH. 
(NoT VALID FOR RENTERS’ QUOTA.) 
Land of my Fathers— | British Screen Productions, Ltd. British Screen Classies, Ltd. 863 I. 877 2 June 
The Foaming Tor- 
rents. 
Land of my Fathers— | British Screen Productions, Ltd. British Screen Classics, Ltd. 820 E. 878 2 June 
Northern Gateways. 
Land of my Fathers— | British Screen Productions, Ltd. British Screen Classics, Ltd. 890 E. 789 2 June 
Forest and Foun- 
tain. 
Land of my Fathers— | British Screen Productions, Ltd. British Screen Classics, Ltd. 914 E. 880 2 June 
Monarch of the Hills. 
Land of my Fathers—- | British Screen Productions, Ltd. British Screen Classics, Ltd. 905 E. 881 2 June 
Dear Cambria. 
Land of my Fathers— | British Screen Productions, Ltd. British Sereen Classics, Ltd. 950 E. 882 2 June 
Fair Glamorgan. 
Land of my Fathers— | British Screen Productions, Ltd. British Screen Classics, Ltd. 856 E. 883 2 June 
The Southern Gate. 
Land of my Fathers— | British Sereen Productions, Ltd. British Screen Classics, Ltd. 945 EK. 884 2 June 
In Cambria’s Heart. 
Queer Corners’ of ! British Screen Productions, Ltd. British Screen Classies, Ltd. 4638 E. 886 4 June 
Europe. 
FOREIGN. 
The Joker Gaumont Co., Ltd. Aktiefelskabel Nordisk Film Kom- 8210 Fy 862 30 May 
pagni. 
Fools for Luck Famous Lasky Film Service, Ltd. | Paramount Famous Lasky Corp. 5789 F. 863 30 May 
Vamping Venus First National Pathe, Ltd. ... | First National Pictures, Inc. 5961 F. 864 30 May 
Divorce Producers Distributing Co., Ltd.... | Strand Productions, Inc. ... 6171 F. 865 30 May * 
Phyllis of the Follies European Motion Picture Co., Ltd. | Universal Pictures Corp. ... 5814 F. 866 30 May 
Buster minds the Baby | European Motion Picture Co., Ltd. | Stern Brothers 1537 F. 867 30 May 
Bitter Sweets Wardour Films, Ltd. ... | Rapid-Film ‘ 6142 F. 868 31 May 
Phantom British Screen Productions, Ltd. Rayart Pictures, Inc. ‘i sé 5367 F., 869 31 May 
Ambitious Annie Warner Brothers Pictures, Ltd. Warner Brothers Pictures, Ine. . 4937 F, 870 31 May 
A Million for Love ... | Argosy Film Co., Ltd. ... . | Sterling Picture Corp. 5374 F., 871 31 May 
The Foreign Legion... | European Motion Picture Co., Ltd. | Universal Pictures Corp. ... 7503 F. 885 2 June 
The Spy ” .. | W. & F. Film Service, Ltd. ... | Fritz Lang Films G.m.b.H. 10800 F. 887 4 June 
That Certain Thing... Film Booking Offices (1919), Ltd. | Columbia Pictures Corp. ... 5831 F. 888 4 June 
My Home Town First National Path¢é, Ltd. .. | Richmount Pictures, Inc. 5471 F, 889 4 June 
Don’t Marry Fox Film Co., Ltd. Fox Film Corp., Inc. 5680 F, 890 4 June 
(Films, the titles of which appear in italics, are parts of series. ) 
ALTERATIONS OF LENGTH. 
ys 4 
Title of Film. Registration No. oan: —— —_e 
Story of the Flag (serial) :-— 
Part 1 ose ‘aan _ Br. 647 5.4.28 690 636 
Part 2 Br. 648 5.4.28 640 735 
Part 3 Br. 649 5.4.28 536 575 
Part 4 Br. 650 5.4.28 420 593 
Part 5 Br. 651 5.4.28 909 632 
Part 6 Br. 652 5.4.28 556 563 
Lady Be Good . I, 854 31.5.28 6336 6338 











*,* The title of the film ‘“‘ The Penalty,” the registration of which was notified in the ‘‘ Board of Trade Journal” of 17th May, 
1928, should read ‘‘ Paying the Penalty.” 
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GOVERNMENT NOTICEE—Continued. GOVERNMENT NOTICES—Continued. oa 
PATENTS AND DESIGNS ACTS, 1907 TO 1928. nail 
No. and 
Y f G a Title. 
LICENCES OF RIGHT. mn — ~ 


Notice is hereby given that, 


by virtue of the provisions 


of Section 24 of the Acts, the under-mentioned Patents 
were endorsed ‘ Licences of Right,’’ on the dates specified 


below :— 





No. and 
Year of Grantee. 
Patent. 


Title. 








19th May, 
234,488 | Duhamel, E. C., and 
(13184/25)| anr. 














26th May, 
234,821 
(13919/25) | 
259,228 Schuckert- 


(24197/26) | werke Ges. 


29th May, 
137,273 |) ( 
(22174/19) 


138,592 
(25936/19) 


138,855 
(25937/19) 


190,121 
(29638/22) 


190,429 
(31359/22) 
205,112 
(25040/23) 


223,941 
(25580/24) 


224,236 
(25813/24) 





225,539 
(27819/24)| | Akt.-Ges. Brown, 
> Boveriet Cie. < 








226,240 
(30155/24) 


228,546 
(2431/25) 





230,335 | 
(16127/24)) 


230,503 
(6540/25) 


233,692 
(11048/25) 


234,52! 
(13649/25) 





234,807 
(13532/25) 

218,996 | Krupp, Akt.-Ges., F. 
(15784/24) 





219,688 | Tcherniakofsky, I. 
(17532/24) 


232,965 | Lion, H. 
(10515/25) 
235,181 | Norsk Hydro - Elek- 
(14041/25)| trisk Kvaelstofak- 


1928. 
‘* Apparatus for washing wool 
and other material.”’ 


1928. 

‘* Improvements in or relat- 
lating to electric machines 
with slot winding.”’ 

““Improvements in or re- 
lating to electric machines 
with slot winding.”’ 





1928. 

‘* Improved method and ap- 
paratus for preventing the 
surging of the delivery in 
centrifugal compressors.” 

“‘Improved apparatus for 
varying the adjustment of 
the guide blades in centri- 
fugal compressors.”’ 

“‘ Improved method and ap- 
paratus for regulating cen- 
trifugal compressors.”’ 

‘Improvements in regu- 
lating apparatus for centri- 
fugal compressors.”’ 

‘“Improvements in the me- 
thod of, and apparatus for 
increasing the pressure in 
turbo-compressors.”’ 

“Improvements in centri- 
fugal blowers and centri- 
fugal compressors.”’ 
“‘Improvements in and re- 
lating to rotary compres- 
sors.”’ 

*‘Improvements in and re- 
lating to mercury vapour 
rectifiers.”’ 

‘*An improved method of 
governing high - pressure 
primary turbines and nor- 
mal-pressure turbines.”’ 

“‘Improvements in selective 
protective apparatus for 
electrical circuits.”’ 

** Improvements in apparatus 
for improving the power 
factor in an electrical net- 
work.”’ 

“Improvements in and re- 
lating to blowers for 
scavenging air and _ for 
charging purposes for ships’ 
Diesel engines, more parti- 
cularly for use in sub- 
marines.” 

** An improved protective de- 
vice for high tension net- 
works provided with earth- 
ing coils.” 

‘Improvements in  auto- 
matic electrode regulating 
apparatus for electric fur- 
naces.”’ 

‘‘Improvements in arrange- 
ments for driving auxiliary 
machines for _ electrical 
generators.” 

‘** Binding for steam turbine 
blades.”’ 

‘Improvements in appara- 
tus for gauging or testing 
the accuracy of the inclina- 
tion of cones or wedge- 
shaped articles.” 

‘* Arrangement for accelera- 
ting the circulation of water 
in hot water heating in- 
stallations.”’ 

‘“‘Improvements in sound 
purifying devices.”’ 

“‘Tmprovements in the syn- 

thetical production of 








tieselskab. 


hydrogen cyanide.” 

















235,206 | Naamlooze Vennoot- | ‘“‘ Method of and apparaty 
(14585/25)| schap De Neder- | for automatically regulat; 
landsch Industrie. the juice level in the eyg 
porating or boiling appare§ 
tus of sugar - treating 


plants.”’ 
237,158 | Sousa, J. R. ... | ‘Improvements in and fe 
(30127/24) lating to automatic pared 


assorting machines,”’ 
238,560 | Lovejoy, D. R. ... | “Improvements in _ induct 


(20405/25) ance coils.” 
251,652 | Soc. Anon. d’ ** Improvements in or relat 
(11421/26)| Explosifs et de ting to the treatment 


Produits Chimiques gases produced in cracking 
hydrocarkons.”’ 


251,932 | Vulcan Detinning Co. | ‘“‘ Improved separation anf 
(25234/25) recovery of arsenic and 
tin.” 
256,635 (| ‘Process of washing 
(19451/26)| | Duhamel, E. ma cleaning wool.”’ 
273,755 and anr. || ‘Process of washing « 
(17585/27)| J || cleaning wool.” 




















APPLICATION UNDER SECTION 24 FOR CANCE 
LATION OF ENDORSEMENT OF PATEN 
“LICENCES OF RIGHT.” 





** Licences of Right ”’ on Letters Patent No. 181375 (1608 
of 1922) dated 13th June, 1921, and granted to them for a: 
invention entitled ‘‘ Improved process of producing anhy 
drous magnesium chloride.” 

Any person who desires to oppose such application shoul 
give notice accordingly by lodging Patents Form No. 2? 
at the Patent Office, 25, Southampton Buildings, London; 
W.C. 2, not later than 2nd July, 1928—together with the 
other documents required by No. 74 of the Patents Rules, 
1920. 





CANCELLATION OF ENDORSEMENT OF PATEN] 
“LICENCES OF RIGHT.” 


Notice is hereby given that, by virtue of the provisions 
of Sub-section 5 of Section 24 of the Acts, the endorsement 
“Licences of Right,’ upon Letters Patent No. 170523 
bearing date 4th January, 1921, and granted to Raoul 
Cravau for an invention entitled ‘ Improvements in or 
relating to coke ovens,’ was cancelled on the Ist day 0 
June, 1928. 

W. 8S. JARRATT, 
The Patent Office. Comytroller-General. 





SHIPPING CASUALTIES: REPORTS OF 
FORMAL INVESTIGATIONS. 


The Board of Trade hereby give notice under the General 
Rules for Formal Investigations into Shipping Casualtie 
and Appeals and Rehearings, 1923, that they have receive} 
during the month of May, 1928, the following Reports © 
Formal Investigations into Shipping Casualties held by 
Courts in British Self-Governing Dominions, Crow! 
Colonies and Possessions Abroad :— 


Steam Launch “ Alston.” 
s.s. ‘‘ Taming” and lighter ‘‘ Vermont ”’ in tow of tug 
** Katonah.” 





WEIGHTS AND MEASURES ACT, 1904. 





EXAMINATION : SUCCESSFUL CANDIDATES. 


An examination under Section 8 of the Weights ané 
Measures Act, 1904, was held during March last. The 
following candidates were successful in obtaining certificates 
of qualification, viz. :— 

Messrs. H. M. Atterton, E. A. Hornsby, J. McKinnon 
G. Morgan and E. A. Spencer. 
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GOVERNMENT NOTICES—Continued. O ~ ota 
———a] NOTICES OF EXAMINATION OF Dp enings for British 


PATTERNS NOS. 448 To 465. 


The Board of Trade have examined, under Section 6 of 
the Weights and Measures Act, 1904, patterns of the instru- 













































































d apparaty ments described below. Copies of the “‘ Notices of Exami- 
ly regulating nation ’’ regarding patterns tested may be purchased direct 
in the evaJ from H.M. Stationery Office, or through any bookseller. 
ling appare, 
ir - treating 
Notice Description. Submitted Result of Price 
in and = Ne. by Exam, 
natic pared 
ines.” 448 | A 5 gallon liquid measuring | Redline Motor . 5d. 
in induct, and delivering instrument. Spirit Co., Ltd. issued. 
449 | A 5 gallon liquid measuring | Anglo American ert. 2d 
‘ and delivering instrument. Oil Co., Ltd. issued. 
in or relat§ 450 | A 5 gallon liquid measuring | Milwaukee Tank | Cert. 3d. 
eatment 4 and delivering apparatus. Yorks, Inc. issued 
in crackj 451 | A hand-operated milk mea- | George S. Clay- | Cert. 3d. 
In suring and bottling machine ton. issued. 
for delivering quarts. 
ration ang 452 | A milk measuring and bottling | The Dairy Sup- | Cert. 6d. 
rsenic apparatus for delivering ply Co., Ltd. issued. 
Senic anq quarts, pints and half pints. 
453 | Al gallon liquid measuring and — Cert. 3d. 
ashing ol delivering apparatus. refused. 
454 | A 20 Ib. semi-self-indicating -- Cert. 2d 
, counter machine with a refused. 
ashing Of swivel head or housing. 
455 | A 20 Ib. semi-self-indicating | W.and T. Avery,| Cert. 3d, 
counter machine. Ltd. issued. 
ee 456 | A quarter-gill spirit measuring aa ‘ert. 2d. 
tap. refused 
457 | An 8 oz. semi-self-indicating | Automatic Scale ert. od 
beam scale for factories and Co., issued. 
warehouses. 
YANCE 458 | A half-gallon liquid measuring | Shell Mex, Ltd. | Cert. 5d. 
—— —a delivering apparatus of issued. 
r the twin container type. 
PATEN 459 | A 1 cwt. coal weighing steel- | S. Turier Cert. 2d 
yard. issued. 
460 | A 2 Ib. self-indicating counter | The Reliance rt. 2d. 
weighing machine. Auto Scale issued. 
smd: 461 | A 1 gallon liquid R.A’Rothermel, | Cert 6d 
gallon liquid measuring . A. Rothermel,| Cert. i. 
lorsemen and delivering apparatus. Ltd. issued. 
75 (1608 462 | A 14 Ib. compound lever and | A. H. Hewitt... | Cert. 3d, 
em for a spring machine, fitted with issued. 
a taring device. 
ng anhy 463 | A hand operated milk mea- | R. Powley and | Cert. 3d. 
suring and bottling machine Sons, Ltd. issued. 
for delivering quarts, pints 
on shoul and half-pints. 
n No. ? 464 | A 10-yard fabric measuring | The New Way | Cert. 3d. 
- instrument. Equipment issued. 
London, ‘Oo. 
with the 465 | A milk measuring and bottling | A. Grabham and | Cert. od. 
machine for delivering quarts 10., issued. 
ts Rules, and pints. 
ATENT 
POSTAL SECTION. 
rOVisiONS 
yrsement PARCEL POST TO PORTUGUESE TIMOR. 
17052; : ,; 
> Raoul The Rates of Postage which the Postmaster-General has 
3 in of “rected to be charged in place of rates previously published 
, day of 0” outgoing parcels addressed to the undermentioned terri- 
tory by the route specified are as follows :— 
meral. Rates of Postage on each 
Parcel not exceeding 
Place of —_ - 
Destination. = 
)F 2 Ib. | 3 lb. | 7 Ib. |11 Ib.|22 Ib. 
-_ | 
General Portuguese s. dis. d.is. d.Js. djs. d. 
ers Colonies :— 
oer ad (9) Portuguese | Straits Settle- |3 0);4 6/4 6/5 3) — 
eceived Timor. ments. 
borts Ol 
eld by 
Crown 
o> 
yf tug 
“7 BOOKS RECEIVED. 
Philips’ Commercial Map of England and Wales with Southern 
Scotland. Published by George Philip and Son, Ltd., The 
London Geographical Institute, 32, Fleet Street, London, 
4 E.C. 4. In sheets, unmounted, £1 lls. 6d. net; mounted on 
cloth, rollers and varnished, £2 2s. net; mounted on cloth, to 
fold in French case, £2 7s. 6d. net; it is also published in black 
only, mounted on cloth, rollers and varnished, £1 11s. 6d. net. 
mY 
UES. This new and entirely revised edition shows the railways 
ss and with each group in a separate colour; all principal through- 
| The roads with Ministry of Transport’s numbering; navigable 
Goat rivers and canals in a distinguishing colour, and steamer 
icates routes with distances in nautical miles. The map is fully 
coloured to show Administrative Counties, and all places of 
mnon, importance are named, while the scale is approximately 
6 miles to the inch. An index is supplied with each copy of 
the map (size 60 by 70 inches). 








Trade. 


NOTICE TO MANUFACTURERS AND EXPORTERS. 


British firms may obtain the names and addresses of 
the persons or firms referred to in the following notices 
of “* Openings for Trade” by applying to the Department 
of Overseas Trade, and quoting the specific reference 
number and country. 

In cases of doubt or difficulty in regard to restrictions on 
trading, reference should be made personally or by letter 
to the Department of Overseas Trade (Development and 
Intelligence), 35, Old Queen Street, London, S.W. 1. 

Applications for names and addresses must be sent to 
the Department of Overseas Trade, except where otherwise 
stated. 








BRITISH EMPIRE. 





UNITED KINGDOM. 


REVOLVING BRASS VENTILATOR.—The Department of 
Overseas Trade has received an enquiry from the United States 
for a British source of supply of a small automatic revolving 
ventilator made of brass, which, in use, is fixed in glass windows. 
British makers of ventilators of the type indicated are invited to 
communicate with the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1, for full details of the enquiry. 
(Ref. D.O.T. 30254/28.) 





AUSTRALIA. 
TENDERS INVITED. 

CUTTING MACHINE. — H.M. Trade Commissioner at 
Melbourne reports that the Victorian Railways Commissioners 
are inviting tenders for the supply and delivery of one universal 
cutting machine suitable for cutting iron and steel plates to 
template by the use of Oxygen Acetylene or Oxygen coal gas 
(Contract No. 41787). Tenders must reach Melbourne before 
11 a.m. on Wednesday, 4th July, 1928. Firms in a position to 
offer a machine of British manufacture can obtain further 
particulars on application to the Department of Overseas Trade, 
35, Old Queen Street, London, S.W.1. (Ref. A.X. 6344.) 


RESISTANCES AND REACTANCES.—The Office of H.M°* 
Trade Commissioner at Sydney reports that the Deputy Director’ 
Posts and Telegraphs, Melbourne, is calling for tenders to be 
presented by 12th June for resistances and reactances. Further 
information can be obtained by firms desirous of offering material 
of British manufacture on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. (Ref. 
B.X. 4481.) 


JACKS AND NUMBER PLATES.—The Office of H.M. 
Trade Commissioner at Sydney reports that the Deputy Director, 
Posts and Telegraphs, Melbourne, is calling for tenders to be 
presented by 19th June for jacks and number plates. Further 
information can bé obtained by firms desirous of offering material 
of British manufacture on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. (Ref. 
B.X. 4478.) 


AUTOMATIC TELEPHONE SWITCHBOARDS.—The 
Office of H.M. Trade Commissioner at Sydney reports that the 
Deputy Director, Posts and Telegraphs Department, Melbourne, 
is calling for tenders to be presented by 17th July for automatic 
telephone switchboards. Further information can be obtained 
by firms desirous of offering material of British manufacture on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W.1. (Ref. B.X. 4480.) 


ENQUIRIES AT OFFICE OF HIGH COMMISSIONER 
FOR AUSTRALIA. 


HARDWARE, IRONMONGERY, ENAMEL AND 
BRONZE WARE, ETC., REFRIGERATORS AND ELEC- 
TRICAL GOODS.—The representative of a Melbourne firm 1s 
at present visiting this country and desires to get into touch 
with manufacturers of high-class hardware, domestic and general, 
ironmongery, enamel and bronze ware, etc., suitable for the 
Australian market, with a view to making agency arrangements. 
He is also interested in portable household refrigerators and 
electrical goods. Replies should be addressed in the first 
instance to the Commercial Officer, Australia House, Strand, 
W.C. 2, quoting reference No. 532. 


CARPETS AND SOFT FURNISHINGS.—A Melbourne 
manufacturers’ agent is at present visiting this country and 
desires to get into touch with manufacturers of carpets and soft 
furnishings with a view to making agency arrangements. Replies 
should be addressed, in the first instance, to the Commercial 
Officer, Australia House, Strand, W.C. 2, quoting reference No. 
531. 
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MACHINERY, ETC.—The Managing Director of a firm 
having branches in Sydney and Melbourne is at present visiting 
this country and desires to get into touch with manufacturers 
of brick-making, twinemaking and roadmaking machinery 
and outboard motors, with a view to making agency arrange- 
ments. Replies should be addressed in the first instance to 
the Commercial! Officer, Australia House, Strand, London, W.C.2, 
quoting Reference No. 533. 


AUTOMATIC MACHINES.—A business man from Perth, 
Western Australia, is at present visiting this country and desires 
to get into touch with manufacturers of automatic machines 
suitable for hotels, pier pavilions, automatic galleries and side- 
shows with a view to purchasing and making agency arrange- 
ments. Replies should be addressed in the first instance to 
the Commercial Officer, Australia House, Strand, London, 
W.C. 2, quoting Reference No. 534. 





BRITISH EAST AFRICA. 


REFINING PLANT (LITERATURE AND QUOTATIONS). 
—The Deputy British Trade Commissioner in East Africa 
reports that a recent caller informed him that he had obtained 
a Graphite Concession in the Machakos district which he pro- 
poses to work, and he is desirous of obtaining literature and 
quotations for a small refining plant for this ore. Firms in a 
position to offer plant of British manufacture can obtain 
further particulars on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, 8.W.1. (Ref. A.X. 
6352.) 





BRITISH INDIA. 


TENDERS INVITED. 

FERRY STEAMERS.—The Directors of the South Indian 
Railway Company, Limited, are prepared to receive tenders 
closing on 27th July for the supply of two twin-screw ferry 
steamers for the service between India and Ceylon (Dhaneshkodi 
and Galaimannar). 

Specifications, drawings, conditions of contract and form of 
tender will be available at the Company’s offices, 91, Petty 
France, Westminster, London, S.W.1. A charge of £5 5s. Od. 
will be made for plans and specifications. 


PLATELAYERS’ TOOLS.—The Directors of the South 
Indian Railway Company, Limited, are prepared to receive 
tenders closing on 15th June for the supply of :— 

(1) Platelayers’ tools; (2) emery cloth; and (3) wood handles. 

Specifications and form of tender will be available at the 
“tog offices, 91, Petty France, Westminster, London, 
a me 


VARIOUS GOODS.—The Director Gencral, Tndia Store 
Department, Belvedere Road, Lambeth, S.E. 1, invites tenders 
for :— 

(1) Files and rasps (sample required with tender) ; (2) locomo- 
tive boilers, locomotive cylinders and other details; (3)* bridge- 
work, eight spans of 258 feet. 

Tenders due 22nd June, 1928, for No. 1; 26th June, 1928, for 
No. 2 and 26th July, 1928, for No. 3. 

Forms of tender obtainable from the above at a fee (which will 
not be returned) of 5s. for each schedule. 


* Tenders also being invited simultaneously in India. 





CANADA. 


AGENTS’ SERVICES OFFERED.—A firm of manufacturers’ 
agents and importers in Toronto who are interested in the sale 
of smallwares and buttons to the wholesale trade and manu- 
facturers throughout Canada, wish to obtain British agencies on 
@ commission, purchase or consignment basis for any staple 
notions or novelties suitable for their trade. (Ref. No. 522.) 


FLEXIBLE STEEL BELT LACING.—A manufacturers’ 
agent in Vancouver with many years’ experience of the sale of 
industrial equipment, hardware, etc., in British Columbia desires 
to obtain the representation of a British manufacturer of flexible 
steel belt lacing. (Ref. No. 523.) 


TEXTILE MACHINERY, COTTON AND RAYON 
YARNS.—A manufacturers’ agent in Toronto who sells supplies 
to the woollen and knitting mills throughout Canada, either by 
personal visit or by post, and who is at present in this country, 
desires to obtain the representation on a commission basis of 
British makers of suitable textile machinery and of spinners of 
fine cotton and rayon yarns. (Ref. No. 524.) 





NEW ZEALAND. 


TENDERS INVITED. 


TELEPHONE CORDS.—tThe Office of H.M. Trade Commis- 
sioner at Wellington reports that the Posts and Telegraphs 
Department, Wellington, are calling for tenders to be presented 
by 26th June for telephone cords. Further information can be 
obtained by firms desirous of offering material of British manu- 
facture on application to the Department of Overseas Trade, 
35, Old Queen Street, London, 8.W.1. (Ref. B.X. 4472.) 
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CAST IRON SPIGOT AND SOCKET PIPES AND STEEL 
PIPES.—The Officer-in-Charge of the Office of H.M. Trade 
Commissioner at Wellington reports that the City Council of 
Auckland are inviting tenders for the supply and delivery of :— 

1,000-8in. cast iron spigot and socket pipes. 
2,000—4in. cast iron spigot and socket pipes. 
Test pressure 600 ft. head. 


Alternative prices are invited for :— 


12,000 ft. 8 in. steel pipes. 
24,000 ft. 4 in. steel pipes. 


Tenders must be presented at Auckland by 4 p.m. on 14th 
June. Firms in a position to offer British materials can obtain 
further particulars on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, 8S.W.1. (Ref. A.X. 6348.) 


INDUCTION VOLTAGE REGULATOR.—The Office of 
H.M. Trade Commissioner at Wellington reports that the Inver. 
cargill Tramways Department are calling for tenders to be 
presented by 23rd July for the supply and delivery of one induc. 
tion voltage regulator. Further information can be obtained 
by firms desirous of offering material of British manufacture on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W.1. (Ref. B.X. 4473.) 


50 K.V. SWITCHGEAR AND STEELWORK = FOR 
ARAPUNI ELECTRIC POWER SCHEME. SECTION 274, 
—The Office of H.M. Trade Commissioner at Wellington reports 
that the Public Works Department, Wellington, are calling for 
tenders to be presented by 14th August for the supply and 
delivery of 50 K.V. switchgear and steelwork. Further infor. 
mation can be obtained by firms desirous of offering material 
of British manufacture on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, 8.W.1. (Ref. 
B.X. 4477.) 


WORSTEDS AND CURTAININGS.--—A Christchurch agent 
wishes to secure the representation of a British manufacturer 
of worsteds at about 9s. 6d. to 10s. 6d. per yard, also a maker 
of a representative range of high-class curtainings. (Ref. 
No. 525.) 

ADVERTISING LINES.-—A Wellington firm wishes to receive 
sainples and quotations from British manufacturers of pictures 
for advertising calendars, also for the calendars themselves, 
advertising balloons, rulers, transfers and advertising novelties 
of all kinds. (Ref. No. 526.) 





SOUTH AFRICA. 


TENDERS INVITED. 

CRANES.—H.M. Senior Trade Commissioner in South Africa 
reports that the South African Railways and Harbours are 
inviting tenders for the supply and delivery f.o.r. (in bond) East 
London of— 


Item No. Quantity. Description. 
1 2 Electrically driven overhead travelling 
cranes of 25 tons capacity. 
2 6 Electrically driven overhead travelling 
cranes of 10 tons capacity. 
3 2 Electrically driven overhead travelling 


cranes of 2 tons capacity. 

Tenders will be received at Johannesburg up to noon on 
Thursday, 26th July, 1928. Local representation is in practice 
essential. Firms in a position to offer plant of British manufac- 
ture can obtain further particulars on application to the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, S.W. I. 
(Ref. A.X. 6347.) 


PUMPING PLANT.—H.M. Trade Commissioner at Johan- 
nesburg reports that the South African Railways and Harbours 
are inviting tenders for the supply and erection at Pienaars 
River of pumping plant comprising a producer and gas engine 
connected by belt drive to a geared head which is to work a 
borehole pump by suitable rodding (Tender No. 1234). Tenders 
will be received at Johannesburg up to noon of Thursday, 5th 
July, 1928. Local representation is in practice essential. 
Firms in a position to offer plant of British manufacture can 
obtain further particulars on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. (Ref. 
A.X. 6357.) 


WATER METERS—CONTRACT NO. 973.—H.M. Trade 
Commissioner at Johannesburg reports that the Town Council of 
Johannesburg are inviting tenders for the supply and delivery 
of— 

12 1 in. Water meters. 
24 1} in. i ee 
12 2 in. ~ 

Tenders will be received at Johannesburg up to noon on 23rd 
June, 1928. Local representation is in practice essential. 
Firms in a position to offer meters of British manufacture can 
obtain further particulars on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. (Ref. 
A.X. 6345.) 


AIR COMPRESSOR.—H.M. Trade Commissioner at Johan: 
nesburg reports that the Town Council of Johannesburg 18 
inviting tenders for the supply of one portable petrol driven ait 
compressor mounted on wheels, capable of compressing about 
8,000 cubic feet of air per hour to 50 lbs. pressure per square inch, 
and also capable of working at least one road drill (Contract No. 
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982). Tenders must reach Johannesburg not later than noon 
on 28th June, 1928. Local representation is in practice essen- 
tial. Firms in a position to offer an air compressor of British 
manufacture can obtain further particulars on application to 
the Department of Overseas Trade, 35, Old Queen Street, London, 
§.W.1. (Ref. A.X. 6346.) 


BRASS STOPCOCKS AND _ BIBCOCKS.—H.M. Senior 
Trade Commissioner in South Africa reports that the Municipal 
Council of Johannesburg is calling for tenders for the supply of 
brass stopcocks and bibcocks. Tenders will be received in South 
Africa up to noon on 23rd June, 1928. Firms desirous of quoting 
for British made brass cocks can obtain further particulars on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8S.W. 1. (Ref. B.X. 4475.) 


SUPERHEATER LOCOMOTIVE BOILERS.—H.M. Trade 
Commissioner at Cape Town reports that the South African 
Railways and Harbours are inviting tenders for the supply and 
delivery of 30 superheater locomotive boilers for Class “ 8A ” 
engines. ‘Tenders must be received in Johannesburg not later 
than noon on Thursday, 19th July, 1928. Local representaticn 
is in practice essential. Firms in a position to offer boilers 
of British manufacture can obtain further particulars on applica- 
tion to the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W.1. (Ref. A.X. 6365.) 


STRUCTURAL STEELWORK.—H.M. Senior Trade Com- 
missioner in South Africa reports that the South African Rail- 
ways and Harbours are inviting tenders for the supply and 
delivery of structural steel work for extension to boiler shop 
and erecting shop, Salt River. Tenders must be received in 
Johannesburg not later than noon on 19th July. Local repre- 
sentation is in practice essential. Firms in a position to offer 
British materials can obtain further particulars on application 
to the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. (Ref. A.X. 6373.) 


STEEL SPIGOT AND SOCKET PIPING, VALVES, ETC.— 
The Imperial Trade Correspondent at Bulawayo reports that the 
Municipality of Bulawayo are inviting tenders for the supply 
and delivery f.o.r. Bulawayo of 

13,380 lineal ft. double hessian wrapped steel spigot and 
socket piping—6”, 4” and 3” i.d. 
41 sluice valves. 
2 scour valves. 
2 air valves. 
7 hydrants. 
52 cast-iron surface boxes; 
also a quantity of cast-iron specials. 

Alternative tenders are invited for unwrapped, single coated 
steel pipes and also for the supply and complete delivery of 
reticulation pipes and fittings from stock for special quick de- 
livery. Tenders must reach Bulawayo, Southern Rhodesia, 
by noon on 24th July. Local representation is in practice 
essential. Firms in a position to offer pipes, etc., of British 
manufacture can obtain further particulars on application to 
the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. (Ref. A.X. 6277.) 


HYDRANTS AND VALVES.—H.M. Trade Commissioner 
in Johannesburg reports that the Town Council of Johannesburg 
are inviting tenders for the supply and delivery of : 300 24-in. 
hydrants, cast iron bodies, 280 sluice valves with socket ends. 
Tenders must reach Johannesburg not later than noon on 23rd 
June. Local representation is in practice essential. Firms in a 
position to offer British materials can obtain further particulars 
on application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W.1. (Ref. A.X. 6350.) 


VARIOUS LICENCE BADGES.—H.M. Trade Commissioner 
at Johannesburg reports that the Municipal Councilof Brakpan 
are calling for tenders for the supply of various licence badges 
for vehicles, dogs, etc., for the year 1929. The badges are to be 
enamelled 18 s.w.g. metal, white lettering on black ground except 
the dog badges, which are of brass. Firms desirous of quoting 
for such badges of British manufacture can obtain further 
particulars upon application to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W.1. (Ref. B.X. 4476.) 


TRANSFORMERS AND SWITCHGEAR.—H.M. Senior 
Trade Commissioner in South Africa reports that the South 
African Railways and Harbours are calling for tenders to be 
presented by 12th July for 120 K.V.A. transformers and truck 
type switchgear for Johannesburg. Further information can be 
obtained by firms desirous of offering material of British manu- 
facture on application to the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W.1. (Ref. B.X. 4479.) 


GAS METERS AND FULLWAY MAIN COCKS.—H.M. 
Trade Commissioner at Johannesburg reports that the Town 
Council of Johannesburg are calling for tenders for the supply 
and delivery of gas meters and fullway main cocks (brass). 
Tenders will be received in South Africa up to noon on 21st 
June, 1928. Firms in a position to offer meters or cocks of 
British manufacture can obtain further particulars on applica- 
tion to the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1. (Ref. A.X. 6386.) 


_ LOCOMOTIVE BOILER.—H.M. Senior Trade Commissioner 
in South Africa reports that the South African Railways and 
Harbours are calling for tenders for the supply and delivery of 
one locomotive boiler for ‘‘14A ” class engine. Tenders must 
be received in Johannesburg not later than noon on Thursday, 
26th J uly, 1928. Local representation is, in practice, essential 
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Further particulars can be obtained by British manufacturers 
on application to the Department of Overseas Trade, 35, Old 
Queen Street, London, 8.W.1. (Ref. A.X, 6376.) 


CARRIAGE TRIMMINGS.—H.M. Senior Trade Commis- 
sioner at Cape Town reports that the South African Railways 
and Harbours are inviting tenders for the supply of carriage 
trimmings, which must reach the Secretary to the Tender Board 
not later than noon 26th July, 1928. 

The schedule covers a wide range, mostly in small quantities, 
and includes, among other things, banding leather, buttons, 
canvas, carpet, hair cloth, horse hair, lace pasting, linoleum, 
rugs, leather studs, threads, etc. 

It should be noted that local representation is essential. The 
Department can place firms not so represented in touch with 
United Kingdom firms having South African connections who 
may be prepared to act on their behalf in this matter. 

Copy of the schedule, specification, and conditions of tender 
are available for inspection by interested British firms on applica- 
tion to the Department of Overseas Trade (Room 30), 35, Old 
Queen Street, London, 8.W.1. (Ref. C.X. 2791.) 


ELECTRIC INCANDESCENT LAMPS.—H.M. Senior Trade 
Commissioner in South Africa reports that the South African 
Railways and Harbours are calling for tenders, to be presented 
by 19th July, for electric incandescent lamps. Further 
information can be obtained by firms desirous of offering lamps 
of British manufacture on application to the Department of 
Overseas Trade, 35 Old Queen Street, London, S.W.1. 
(Ref. B.X. 4487.) 





EUROPE. 
BELGIUM. 
TENDERS INVITED. 

INCINERATOR FOR LIEGE DISTRICT.—H.M. Consul at 
Liége reports that the Province of Liége is inviting tenders for 
the establishment and working, for a period of 20 years, of an 
inter-communal incinerator for the destruction of rubbish from 
Liége and neighbouring towns. Tenders must reach Liége by 
15th October, 1928. Firms in a position to offer British made 
plant can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Ref. A.X. 6374.) 





BULGARIA, 
TENDERS INVITED. 

ZINC CHLORIDE.—H.M. Consul-General at Sofia reports 
that the Ministry of Railways, Sofia, is calling for tenders for 
the supply of zinc chloride for the treatment of railway sleepers, 
Tenders are to be presented in Sofia by 19th June, 1928. Firms 
desiring to offer material of British manufacture may obtain 
further particulars of this call for tenders on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. (Ref. B.X. 4482.) 








DENMARK. 

COTTON AND WOOLLEN PIECE -GOODS.—A firm in 
Copenhagen desire to obtain the representation for Denmark 
of British manufacturers of the above. (Ref. No. 527.) 





FINLAND. 


FLOUR, CATTLE FOODS, COLONIAL PRODUCE; 
MOTOR CAR SUPPLIES AND ACCESSORIES; COAL AND 
COKE.—A firm of import and export agents in Helsingfors 
desire to obtain the representation of British exporters of the 
above. (Ref. No. 528.) 


TENDERS INVITED. 

RAILWAY MATERIAL.—H.M. Consul at Helsingfors has 
forwarded specifications in English relative to a call for tenders 
by the Finland State Railways for the supply of 1,000 wheelsets 
and 1,170 tyres. Offers stating prices and time of delivery 
must reach the Registratorskontor, Finland State Railways, 
Helsingfors, in closed envelope marked ‘ Offer for wheelsets 
and tyres 14.6.28”’ not Jater than noon on 14th June, 1928. 
Specification can be seen by British firms at the Department of 
Overseas Trade (Room 50), 35, Old Queen Street, London, 8.W. I, 
until 6th June, after which date they will be sent on loan, in 
order of application, to firms unable to arrange for inspection 
in London. (Ref. A. 6385.) 











GERMANY. 

HOSIERY, ZEPHYRS AND BATH TOWELS.—An agent 
in Cologne wishes to secure agencies of British manufacturers 
of the above goods. The agency is desired on a commission 
basis for the Rhineland and Westphalia. (Repetition of Ref. 


No. 354.) (Ref. No. &29.) 
HOLLAND. 


HIDES.—A Tilburg broker and commission agent desires to 
secure the representation of British exporters of the above. 


(Ref. No. 530.) 
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FANCY LEATHER COODS.—Agent established at Haarlem 
desires to secure the representation, on a commission basis, of 
British manufacturers of the above, e.g., ladies’ handbags, 
purses, letter cases, etc., leather trunks, suitcases, etc. (Ref. 
No. 531.) 

TEXTILE MACHINERY.—An Amsterdam agency and 
commission business specialising in the above desires to secure 
the representation of British manufacturers of spinning and 
twisting machinery. Correspondence in English. (Ref. 
No. 532.) 





HUNGARY. 


COLONIAL PRODUCE.—An agent in Buda-Pest desires to 
secure the representation of London firms dealing in coffee, tea, 
pepper, ground nuts, etc. (Ref. No. 533.) 





POLAND. 


CUTLERY, POCKET KNIVES, CYLINDER LOCKS.— 
A firm of wholesale merchants in Warsaw desires to obtain the 
representation of British manufacturers of the above. (Ref. 
No. 534.) 

MACHINES.—H.M. Consul at Warsaw reports that a local 
firm are desirous of receiving illustrated catalogues from British 
manufacturers of the following types of machines : Automatic 
machines for cutting teeth on band saws, plant for hardening 
metal saws including band saws, pneumatic machines for drilling, 
grinding, riveting and hammering. 

British manufacturers can obtain the name of the firm together 
with further particulars on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. (Ref. 
A.X. 6359.) 

ROPE-MAKING MACHINERY, WIRE AND HEMP.— 
The Commercial Secretary at Warsaw reports that a firm of 
wire rope manufacturers in Poland is desirous of purchasing 
wire and hemp rope making machinery. The name of the firm 
and further particulars of the maehines required can be obtained 
by British manufacturers on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, 8.W.1. (Ref. 
A.X. 6369.) 


a 


UNITED STATES OF AMERICA. 








AUTOMOBILE INDUSTRY.—A confidential Report on 
production, etc., in the more important units of the American 
automobile industry has been prepared by the Department of 
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Overseas Trade from information furnished by H.M. Consul at 
Detroit, Michigan, and issued to firms whose names are entered 
on its Special Register. British firms desirous of receiving 
copy of this Report together with particulars of the Special 
Register service of information and form of application for 
registration should communicate with the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. (Ref, 
A.X. 6341.) 


BROWN QUARRY TILES.—An importer and manufac. 
turers’ representative in the United States wishes to obtain 
agencies for British manufacturers of brown quarry tiles. (Ref, 
No. 535.) 


CUTLERY.—A jobbing and importing merchant desires to 
establish touch with United Kingdom manufacturers of cutlery 
who make a full or first class line of cutlery of any kind. The 
applicant is especially interested in pocket knives and manicure 
instruments, and would consider the question of taking up an 
agency for British firms in the United States. (Ref. No. 536.) 


FOOTBALL EQUIPMENT.—A Texas retailer of sports 
goods in general is anxious to establish business connections 
with British manufacturers and exporters of Association football 
equipment and knitted jerseys. (Ref. No. 537.) 





LATIN AMERICA. 





ARGENTINA. 


WALLPAPERS, PAINT BRUSHES, GLUES, SAND. 
PAPER, SPONGES, CHAMOIS LEATHER AND PAINTERS’ 
TOOLS.—-The Commercial Secretary at Buenos Aires reports 
that a firm of wholesale and retail dealers in paper, paints, 
pictures, etc., who have been established for many years in 
Montevideo, have recently opened a house in Buenos Aires which 
is interested in considering negotiations for agency agreements, 
or for purchasing direct from British suppliers of the above- 
mentioned manufactures. (Ref. No. 538.) 





CHILE. 


MANCHESTER GOODS.—A British commission agent of 
Santiago is desirous of securing the representation of manu- 
facturers of cotton piece-goods, furnishing fabrics, and similar 
goods for Chile, Bolivia and Peru. (Ref. No. 539.) 








THE BOARD OF TRADE 


Great George Street, London, S.W. 1. 


Telephone : 
Victoria 3840 





DEPARTMENTS. 


OvERSEAS TRADE (DEVELOPMENT AND INTELLIGENCE). 
(Joint Department with Foreign Office.) 
35, Old Queen Street, S.W.1. (Victoria 9040.) 


City Branch Office : 
73, Basinghall Street, E.C.2. (London Wall 4713.) 


Export Credits Guarantee Depariment : 

9, Clements Lane, Lombard Street, E.C.4. (Royal 8771.) 
British Industries Fair, Foreign Samples Section, and Catalogue 
TAbrary : 

35, Old Queen Street, S.W.1. (Victoria 9040.) 





MINEs. 


Dean Stanley Street, Millbank, S.W.1. (Victoria 9310.) 
Telegrams : “‘ Minindust, Parl., London.” 





COMMERCIAL RELATIONS AND TREATIES.—Great George Street, 
S.W.1. (Victoria 3840) :—including Imports and Exports 
Licensing Section. 

INDUSTRIES AND MANUFACTURES.—Great George Street, S.W. 1. 
(Victoria 3840) :—including Gas Administration. 

PATENT OFFICE AND INDUSTRIAL PROPERTY.—25, Southampton 
Buildings, Chancery Lane, W.C. 2. (Holborn 3754.) 

Statistics.—Great George Street, S.W.1. (Victoria 3840.) 

GENERAL.—Great George Street, S.W.1. (Victoria 3840) :— 
including Merchandise Marks. 

Standards.—7, Old Palace Yard, S.W.1. (Victoria 5822.) 





MERCANTILE MARINE.—20, Great Smith Street, S.W.1. (Vie- 
toria 8740) :—including Sea Transport Department, Con- 
suliative Branch (Survey), and Branches of Principal 
Examiner of Masters and Mates and Chief Examiner of 
Engineers. 

General Register of Shipping and Seamen—Tower Hill, E. 1. 
(Royal 0774-7.) 

ComMPANIES.—Great George Street, S.W.1. (Victoria 3840.) 
Companies (Winding-up), 33, Carey Street, W.C.2. (Hol- 
born 7641.) 

BANKRupPTOY.—Great George Street, S.W.1. (Victoria 3840.) 
Official Receiver—Bankruptcy Buildings, Carey Street, 
W.C. 2. (Holborn 7641.) 

PETROLEUM.—Great George Street, S.W.1. (Victoria 3840.) 

Soticiror.—Great George Street, S.W.1. (Victoria 3840.) 

FInaNnce.—Great George Street, S.W.1. (Victoria 3840.) 


INTELLIGENCE AND PARLIAMENTARY.—Great George Street, 
S.W.1. (Victoria 3840.) 


EsTABLISHMENT.—Great George Street,S.W.1. (Victoria 3840.) 
Foop CounciL.—20, Great Smith Street, 8.W. 1. (Victoria 8740.) 


“BOARD OF TRADE JOURNAL.”’—Great George Street, S.W. 1. 
(Victoria 3840.) 


Temporary Department. 

CLEARING OFFICE (ENEMY DEBTS).—Administration of German, 
Austrian, Hungarian and Bulgarian Property and Russian 
Claims Department, Cornwall House, Stamford Street, S.E. 1. 
(Hop 5820.) 
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